
1KµQJ� }L�X� F�Q� FK±�»� NKL� V´� G²QJ��YYDDFF��FFLLQ�Q� SSKK  QQJ�J� EE��QQK�K� FFKKR�R�JJLLD�D�VV²²F�F�JJLLD�D�FF��PP�

..¯̄W�W� TTXX���� KKRR��W�W� ��ÃÃQQJ� FJ� FËËD�D� FF��QQJ�J� WW��F�F� 77KKÍ� \�Í� \� WWKK��QQJ�J������������ �;HP�WUDQJ����

%wPJ�DyQ�JK�P�Vt¢PI�''��FFK�K�&&²²P�P�JJLLD�D�FF��P�P�WW��L�L�SSKK��WW�

7KHR�WK�QJ�E�R�FÊD�&KL�FÍF�7KÌ�\�+��7�\�KL¯Q�QD\�W°QK�K°QK�G·FK�&ÌP�JLD�F P��DQJ�
F¼�GLQ�EL®Q�SKÑF�W�S��W�L�F�F�W±QK�SK¶D�1DP����F¼����W±QK��SK¶D�%�F�F¼���W±QK�����W�L�
SK�W�E¯QK�&ÌP�JLD�F P��
+R�L��ÑF� O��KX\¯Q����[�\� UD� G·FK�&ÌP�JLD� F P� WU�Q�GL¯Q� UÂQJ�Y�R�� X�Q�P�������
K�QJ�QJ�\�YL¯F�O�X�WK�QJ�JLD�F P�Y��F�F�V�Q�SK¡P�FÊD�JLD�F P�OÆQ�Q�Q�QJX\�F��EÈQJ�
SK�W�G·FK�&ÌP�JLD�F P�O��U£W�FDR���

KR�W�|¦QJ�FD�P�QJ�O{ªL�JL�P� V�W�G�FK�E�QK�WUxQ�|}Q�O«Q��

++Q�Q�K�K�ww¹¹EE��75¤0�7+º�<�

7U
�P

�WK
Í�\

�+R
�,�

�Ò
F��+

��7
�\

���9
L°Q

�FK
�Q

�QX
�,�

TX
ÂF

�JL
D�Y

��F
LUD

G�[
LQ�

WU
�Q

�WU
¾Q

J�J
LÇL

�WK
L°X

��
6Õ����

7KiQJ���������
7K

{Q
J�7

LQ
�7K

~�
<�

%§
Q�W

LQ�
QÝ

L�E
Ý�F

ëD
�P

¥Q
J�O

mß
L�³*

LiP
�Vi

W�G
ÏFK

�EË
QK

�WUr
Q�ÿ

jQ
�Oç

Q´�

99ggP�P� DDssP�P� OO��K�K� mm��K�K� XX��K�K� EEjjPPI�I�
VVuuE�E�VVJJ£�£�[�[��

�;HP�WUDQJ����

�;HP�WUDQJ�����

�;HP�WUDQJ����

0JªPI� uK�W� E�P�DK�V� X�� EyE� u�E�V�PJ�EQP�EJ��

�;HP�WUDQJ�����

11KKµµQQJ�J� YY��Q�Q� }}����FF��Q�Q� }}||¬¬F�F� NNKK��F�F�SSKK²²FF��VVTTQPQPI�I� %%rrPPI�I�VVyyE�E� MMKK��O�O� UUQQyyV�V� IIKK��V�V�OO����uu�P�PI�I�XX��VV���
�;HP�WUDQJ����

� Q K ���
7 K �P�
P É W�
FKÑQJ�
Y L U X V�
F Ó P�
J��PÍL�
Q J X \�
K L ³ P�
+�1��

�;HP�WL®S�WUDQJ����

&KX\}Q�PÇF�K´L���S�SK�S�O©QK�WKÆ�\� �;HP�WUDQJ����



7UDQJ��� 7K{QJ�7LQ�7K~�<�

KR�W��¯QJ�F¶D�P�QJ�O�³L�JL�P�V�W�G¥FK�E QK�WU�Q��ÖQ�O´Q��
7URQJ� FXÂF� K½S� WK�ÃQJ� N°� GLQ�
UD�Y�R�QJ�\����������QJR�L� VÒ�F¼�
P�W���QJ��Ê�F�F�WK�QK�YL�Q�WURQJ�
0�QJ� O�ÆL� F¸Q� F¼� F�Q� EÂ� FÊD�
F�QJ� W\� V�Q� [X£W� WKXÁF� WKÌ� \�
+$19(7�WKDP�JLD�W¤S�KX£Q�FKR�
F�F� WKÌ� \� YL�Q� Y«� YL¯F� VÏ� GÍQJ�
WKXÁF� WURQJ� FK�Q� QX�L� OÇQ�� %X¿L�
W¤S� KX£Q���� FXQJ� F£S�QKL«X�NL®Q�
WKÑF�E¿�¶FK�FKR�F�F�WKÌ�\�YL�Q��
7URQJ� WK�QJ� TXD�� F�F� WKÌ� \� YL�Q�
FÊD� 0�QJ� O�ÆL� ��� �L«X� WU·� ��ÇF�
����FD�E¯QK�WU�Q���Q�OÇQ�YÆL�W¿QJ�
VÁ� ����� FRQ� OÇQ� F�F� OR�L�� 7URQJ�
�¼��
/ÇQ�1�L�����FD�����FRQ��
/ÇQ�6ÐD�����FD������FRQ��
/ÇQ�*ÂW�����FD������FRQ��

/ÇQ�7K·W������FD������FRQ��
7URQJ�����FD��L«X� WU·� NK�QJ�F¼�FD�
Q�R� SK�L� GÈQJ� WÆL� SK�F� �¾� �� PÆL�
�L«X� WU·� F¼� KL¯X� TX��� &¼� ��� FD� F¼�
OÇQ� E·� E¯QK� TX�� Q�QJ� NK�QJ� �L«X�
WU·� KL¯X� TX��� FK®W� ��� FRQ� OÇQ� F�F�
OR�L�� WURQJ� �¼� F¼� �� FD� ''� ��� FRQ�

FK®W��� �� FD� ('� ���� FRQ� FK®W��� �� FD�
++� ��� FRQ� FK®W��� �� FD� 37� ��� FRQ�
FK®W��� �� FD� 37+� ��� FRQ� FK®W��� �� FD�
7&� ��� FRQ� FK®W��� �� FD� 7+7� ��� FRQ�
FK®W���
7URQJ�WK�QJ�KR�W��ÂQJ�YÎD�TXD��F�F�
WK�QK� YL�Q� FÊD�0�QJ� O�ÆL� ��� FK¡Q�
�R�Q�QJKL�QJÃ�Y��WL®Q�K�QK��L«X�WU·�
FKÊ� \®X� O�� F�F� E¯QK� ��ÃQJ� K�� K£S��
�++���VDX��¼�O��F�F�E¯QK�WKXÂF�+ÂL�
FKÑQJ�WL�X�FK�\��7&���E¯QK�WÍ�KX\®W�
WUÈQJ� OÇQ� �7+7��� �¼QJ� G£X� OÇQ�
�''��� SK�Q� WU�QJ� Ä� OÇQ� FRQ� �37���
E¯QK� (�&ROL� SKÈ� � X� Y�� E¯QK� SK¼�
WK��QJ� K�Q� OÇQ� �37+��� 1JR�L� F�F�
E¯QK�WU�Q�F¸Q�F¼�F�F�E¯QK��F�F�E¯QK�
VLQK�V�Q�Ä�OÇQ�Q�L��66���
�7K³�KL¶Q�Ë�EL³X��Å�����

7ÆQJ�KÎS��FÑD�+��0LQK�7X�Q�

6È�OL¶X�FÔ�WK³�FÑD�WÕQJ�[��QK��VDX���

�QK���7UDR��ÆL�FKX\�Q�P�Q�WURQJ��
QK×QJ�EXÆL�WKDP�TXDQ�WKÙF�Wµ�
FÒQJ�O��PÉW�F�FK��
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7URQJ� FXÂF� K½S� WK�ÃQJ� N°� GLQ�
UD�Y�R�QJ�\����������QJR�L� VÒ�F¼�
P�W���QJ��Ê�F�F�WK�QK�YL�Q�WURQJ�
0�QJ� O�ÆL� F¸Q� F¼� F�Q� EÂ� FÊD�
F�QJ� W\� V�Q� [X£W� WKXÁF� WKÌ� \�
+$19(7�WKDP�JLD�W¤S�KX£Q�FKR�
F�F� WKÌ� \� YL�Q� Y«� YL¯F� VÏ� GÍQJ�
WKXÁF� WURQJ� FK�Q� QX�L� OÇQ�� %X¿L�
W¤S� KX£Q���� FXQJ� F£S�QKL«X�NL®Q�
WKÑF�E¿�¶FK�FKR�F�F�WKÌ�\�YL�Q��
7URQJ� WK�QJ� TXD�� F�F� WKÌ� \� YL�Q�
FÊD� 0�QJ� O�ÆL� ��� �L«X� WU·� ��ÇF�
����FD�E¯QK�WU�Q���Q�OÇQ�YÆL�W¿QJ�
VÁ� ����� FRQ� OÇQ� F�F� OR�L�� 7URQJ�
�¼��
/ÇQ�1�L�����FD�����FRQ��
/ÇQ�6ÐD�����FD������FRQ��
/ÇQ�*ÂW�����FD������FRQ��

/ÇQ�7K·W������FD������FRQ��
7URQJ�����FD��L«X� WU·� NK�QJ�F¼�FD�
Q�R� SK�L� GÈQJ� WÆL� SK�F� �¾� �� PÆL�
�L«X� WU·� F¼� KL¯X� TX��� &¼� ��� FD� F¼�
OÇQ� E·� E¯QK� TX�� Q�QJ� NK�QJ� �L«X�
WU·� KL¯X� TX��� FK®W� ��� FRQ� OÇQ� F�F�
OR�L�� WURQJ� �¼� F¼� �� FD� ''� ��� FRQ�

FK®W��� �� FD� ('� ���� FRQ� FK®W��� �� FD�
++� ��� FRQ� FK®W��� �� FD� 37� ��� FRQ�
FK®W��� �� FD� 37+� ��� FRQ� FK®W��� �� FD�
7&� ��� FRQ� FK®W��� �� FD� 7+7� ��� FRQ�
FK®W���
7URQJ�WK�QJ�KR�W��ÂQJ�YÎD�TXD��F�F�
WK�QK� YL�Q� FÊD�0�QJ� O�ÆL� ��� FK¡Q�
�R�Q�QJKL�QJÃ�Y��WL®Q�K�QK��L«X�WU·�
FKÊ� \®X� O�� F�F� E¯QK� ��ÃQJ� K�� K£S��
�++���VDX��¼�O��F�F�E¯QK�WKXÂF�+ÂL�
FKÑQJ�WL�X�FK�\��7&���E¯QK�WÍ�KX\®W�
WUÈQJ� OÇQ� �7+7��� �¼QJ� G£X� OÇQ�
�''��� SK�Q� WU�QJ� Ä� OÇQ� FRQ� �37���
E¯QK� (�&ROL� SKÈ� � X� Y�� E¯QK� SK¼�
WK��QJ� K�Q� OÇQ� �37+��� 1JR�L� F�F�
E¯QK�WU�Q�F¸Q�F¼�F�F�E¯QK��F�F�E¯QK�
VLQK�V�Q�Ä�OÇQ�Q�L��66���
�7K³�KL¶Q�Ë�EL³X��Å�����

7ÆQJ�KÎS��FÑD�+��0LQK�7X�Q�

6È�OL¶X�FÔ�WK³�FÑD�WÕQJ�[��QK��VDX���

�QK���7UDR��ÆL�FKX\�Q�P�Q�WURQJ��
QK×QJ�EXÆL�WKDP�TXDQ�WKÙF�Wµ�
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7URQJ�WK�QJ��������W°QK�K°QK�WKÃL�
WL®W�NK¶�K¤X�WL®S�WÍF�F¼�EL®Q��¿L�WK£W�
WK�ÃQJ�� KL¯Q� W�ÇQJ� Q�QJ� Q¼QJ� ���
JL�P� QK�QJ� WKD\� Y�R� �¼� O�� KL¯Q�
W�ÇQJ� P�D� N©R� G�L� ��� O�P� �QK�
K�ÄQJ� NK�QJ� QKº� �®Q� W°QK� K°QK�
G·FK� E¯QK� JLD� VÌF�� JLD� F P�� ��F�
EL¯W� G·FK� &ÌP� JLD� F P� Y�� G·FK�
/0/0� JLD� VÌF� O�L� WL®S� WÍF� [X£W�
KL¯Q�Ä�PÂW�VÁ�Q�L�GR�Y¤\�F�QJ�W�F�
TX�Q� OÖ� G·FK� E¯QK� ��� ��ÇF� 7U�P�
7KÌ� \� +X\¯Q� ��F� EL¯W� TXDQ� W�P�
FKÌ�WU½QJ��0ÉW� VÈ� NµW� TX�� WUÄQJ� W�P� ��ÎF�
WKÙF�KL¶Q��
3K¿QJ�FKÈQJ�G¾FK�E¶QK��
7KÒF� KL¯Q� F�QJ� �L¯Q� ��� &��%11�
FÊD�%Â�11�	�3717�Y��F�F�Y�Q�E�Q�
FK±� ��R� FÊD� 7±QK�� WURQJ� WK�QJ� ��
WU�P� 7KÌ� \� +X\¯Q� ��� F¼� Y�Q� E�Q�
K�ÆQJ�G¢Q�F�F�[��W¿�FKÑF�WKÒF�KL¯Q�
F�F�QKL¯P�YÍ�FKX\�Q�P�Q��9²�FK¸���R��
�®Q�QD\�+X\¯Q�Y��F�F�[��� WK·� WU£Q�
�«X� ��� F¼� TX\®W� �·QK� NL¯Q� WR�Q�
%&��SK¸QJ�FKÁQJ�G·FK�/0/0�JLD�
VÌF� Y�� &ÌP� JLD� F P�� �¡\� P�QK�
F�F� K°QK� WKÑF� WX\�Q� WUX\«Q� QK�P�
Q�QJ�FDR�QK¤Q�WKÑF�WURQJ�QK�Q�G�Q�
FKÊ� �ÂQJ� SK¸QJ� FKÁQJ� G·FK� E¯QK�
QJD\� WÎ� F�F� JLD� �°QK��1KL«X�[�����
WUL¬Q� NKDL� QJD\� F�F� QKL¯P� YÍ�
FKX\�Q� P�Q� WKHR� K�ÆQJ� G¢Q� FÊD�
7U�P� 7KÌ� \� +X\¯Q� Y«� YL¯F� W�QJ�
F�ÃQJ�Y¯�VLQK�WL�X��ÂF��W¡\�X®�P�L�
WU�ÃQJ���ÃQJ�O�QJ�QJ»�[¼P��9²�FKX\�Q�P�Q��
7U�P� WKÌ� \�+X\¯Q� ��� W¿� FKÑF� O£\�
P¢X� P�X� �¬� NL¬P� WUD� [©W� QJKL¯P�
E¯QK� FÌP� JLD� F P�� ��� WL®Q� K�QK�
O£\� WU�Q� ���� P¢X� WKXÂF� �� [��� N®W�
TX���«X�F¼�N®W�TX���P�W¶QK����\�O��
PÂW�W¶Q�KL¯X���QJ�PÎQJ�Y°�QK��Y¤\�
G·FK�FÌP�FK�D�F¼�EL¬X�KL¯Q�W�L�SK�W�
WU�Q��·D�E�Q�+X\¯Q��&K±���R�0�QJ�
O�ÆL� WKÌ�\� F�� VÄ� WKÒF� KL¯Q�QJKL�P�
FK®� �Â� E�R� F�R� G·FK� E¯QK�� W�QJ�
F�ÃQJ� TX�Q� OÖ� G·FK� E¯QK� QJD\� WÎ�
F�F�QJ»�[¼P��¬�N·S�WKÃL�SK�W�WKL¯Q�
G·FK�E¯QK���®Q�QD\�G·FK�E¯QK���Q�
JLD� VÌF�� JLD� F P� Y¢Q� ¿Q� �·QK�� 6Á�
O�ÇQJ�JLD�VÌF�ÁP�FK®W�Y«�F�F�E¯QK�
WUX\«Q�QKLP�F¼�JL�P�VR�YÆL�FÈQJ�
NÓ� OÇQ� ÁP������ FRQ�� FK®W� ��� FRQ��
7U�X� E¸� ÁP� ��� FRQ�� FK®W� ��� FRQ��
*LD�F P�ÁP�FK®W�FKÊ�\®X�GR�E¯QK�
1HZFDVWOH� Y�� *XPERUR�� 0ÂW� VÁ�

%DQ� WKÌ� \� O�P� WÁW� F�QJ� W�F� WX\�Q�
WUX\«Q� Y�� TX�Q� OÖ� G·FK� E¯QK� QK���ÑF�
*LDQJ�� <�Q� 6Ä�� 7L«Q� <�Q�� 7K·� 7U£Q����
7L®S� WÍF� W¿� FKÑF� WL�P� SK¸QJ� E¿� VXQJ�
FKR� ��Q� JLD� VÌF� JLD� F P�� ��� WL�P�
SK¸QJ� ��ÇF� ������ FRQ� OÇQ�� FK¼� ���
FRQ��JLD�F P��������FRQ��
�&�QJ� W�F� NL³P� G¾FK�� NL³P� VR�W� JLµW�
PÆ��NL³P�WUD�Y¶�VLQK�WKÓ�\�
�.L¬P�G·FK�Y¤Q�FKX\¬Q��
7URQJ� WK�QJ� ��� F¼� PÂW� VÁ� FKÊ� F�� VÄ�
V�Q�[X£W�FRQ�JLÁQJ�[X£W�E�Q�JLD�F P���
QJ�\�WX¿L�Y�R�F�F�W±QK�0L«Q�7UXQJ�QK��
��� 1�QJ�� +X®�� 4X�QJ� 7U·�� 6Á� O�ÇQJ�
TXD� NL¬P� G·FK� Y¤Q� FKX\¬Q� O�� �������
FRQ�� OÇQ� ��� FRQ�� W�QJ� J£S� �� O Q� VR�
WK�QJ���������
�&�QJ�W�F�NL¬P�VR�W�JL®W�P¿��
7�QJ�F�ÃQJ�NL¬P� WUD�FÊQJ�FÁ�F�F�FKÇ�
�¬� Q�QJ� FDR� N®W� TX�� KR�W� �ÂQJ�� WURQJ�
�¼�W¤S�WUXQJ�FÊQJ�FÁ�FKÇ�'��QJ�/LX��
7U�P�7KÌ�\�+X\¯Q����FËQJ�8%1'�[��
O�P� YL¯F� �¬� WKÁQJ� QK£W� PÂW� VÁ� EL¯Q�
SK�S� W�QJ� F�ÃQJ� NL¬P� WUD� WKX� SK¶� �¬�
��P�E�R�F�F�KR�W��ÂQJ��
7URQJ� WK�QJ� ��� WL®Q� K�QK� NL¬P� VR�W�
JL®W�P¿��NL¬P�WUD�Y¯�VLQK�WKÌ�\��Ê��L«X�
NL¯Q� FKR� O�X� WK�QJ� WU�X� E¸� � ���� FRQ��
OÇQ������FRQ��SKÊ�W�QJ������EÂ��
0ÂW�VÁ�F��VÄ�O�P�WÁW�F�QJ�W�F�Q�\�QK��
'��QJ�1ÂL��6�Q��¾QJ��9�Q�&DQK��<�Q�
6Ä���ÑF�*LDQJ��
�&�QJ�W�F�NL¬P�WUD�Y¯�VLQK�WKÌ�\�
7L®S� WÍF� NL¬P� WUD� F�F� F�� VÄ� V�Q� [X£W�
FRQ� JLÁQJ� Y�� F�� VÄ� JL®W� P¿� WU�X� E¸�
WURQJ� �¼� W¤S� WUXQJ� NL¬P� WUD� YL¯F� QK¤S�
WUÑQJ� JLÁQJ� Y�� JLD� VÌF� Ä� F�F� �·D�
SK��RQJ� NK�F� Y«�+X\¯Q����� NL¬P� WUD�
���F��VÄ�£S� WUÑQJ�JLD� F P�Y��JL®W�P¿�
WU��E¸��TXD�NL¬P�WUD�WK£\�PÂW�VÁ�F��VÄ�
FK�D� WKÒF�KL¯Q��ÌQJ�TX\��·QK��F�Q�EÂ�
WU�P����O¤S�EL�Q�E�Q��QK�F�QKÄ�FKÊ�KÂ�
WKÒF�KL¯Q��ÌQJ�F�F�TX\��·QK�KL¯Q�K�QK�

Y«� F�F� WKÊ� WÍF� NL¬P� G·FK�� +�ÆQJ�
G¢Q�F�F�[���WK·�WU£Q�N��NKDL�F�F�FKÊ�
KÂ� JL®W� P¿�� NLQK� GRDQK� JLD� VÌF� WÎ�
7±QK�NK�F�Y«��·D�SK�RQJ��¬�FKX¡Q�
E·� N®� KR�FK� W¤S� KX£Q� Y«� F�QJ� W�F�
SK¸QJ�FKÁQJ�G·FK�E¯QK��
&�QJ�W�F�TX�Q�OÝ�WKXÈF�WKÓ�\�
7Î� ��������� JL�� YDFFLQ� F¼� EL®Q�
�ÂQJ��7U�P�����K�ÆQJ�G¢Q�F�F�FÏD�
K�QJ� E�Q� YDFFLQ� ��ÇF� XÔ� TX\«Q�
FKX¡Q�E·��L«X�FK±QK�JL��YDFFLQ�FKR�
KÇS� OÖ� YÆL� WK·� WU�ÃQJ��+L¯Q� W�L� JL��
F�F� OR�L� YDFFLQ� W�QJ� WÎ� ��� r� �����
VR� YÆL� JL�� FË��7U�Q� WKÒF� W®� NKL� JLD�
YDFFLQ� W�QJ� V¨� �QK�K�ÄQJ��®Q�YL¯F�
WL�X� WKÍ� YDFFLQ�� QK�� Y¤\� YL¯F� WL�P�
SK¸QJ� FÊD� F�F� KÂ� FK�Q� QX�L� WURQJ�
WKÃL�JLDQ�WÆL�FK�F�FK�Q�V¨�F¼�QKL«X�
K�Q�FK®��
4XD� NL¬P� WUD� F�F� FÏD� K�QJ� NLQK�
GRDQK� WKXÁF� WKÌ� \� WK£\� F¸Q� QKL«X�
FÏD� K�QJ� FK�D� WKÒF� KL¯Q� WÁW� YL¯F�
QL�P�\®W� F�F� OR�L� WKXÁF� WKÌ�\� WKHR�
TX\��·QK��7URQJ�WKÃL�JLDQ�WÆL�7U�P�
V¨�WL®S�WÍF���Q��ÁF�NK�F�SKÍF�KL¯Q�
W�ÇQJ�Q�\��¬�KR�W��ÂQJ�NLQK�GRDQK�
WKXÁF�WKÌ�\��L�Y�R�Q«�Q®S��
&�QJ� W�F� WKDQK� WUD� NL³P� WUD�
FKX\�Q�QJ�QK�
7URQJ� WK�QJ� ������� F�Q� EÂ� WKDQK�
WUD� FKÊ� \®X� �L� NL¬P� WUD� KR�W� �ÂQJ�
NL¬P� G·FK� Y¤Q� FKX\¬Q� � X� Y�R� Y��
NL¬P� WUD� KR�W� �ÂQJ� NL¬P� VR�W� JL®W�
P¿�����NL¬P�WUD����F��VÄ�WURQJ��¼�
[Ï� OÖ� �� WU�ÃQJ� KÇS� WK·W� NK�QJ� �Ê�
WL�X�FKX¡Q�Y¯�VLQK�WKÌ�\����F��VÄ�£S�
WUÑQJ� JLD� F P� WKÒF� KL¯Q� NK�QJ�
�ÌQJ�TX\� WU°QK�Y¯�VLQK� WKÌ�\����F��
VÄ� NLQK� GRDQK� WKXÁF� WKÌ� \� F¸Q� G¬�
FÏD� K�QJ� TX�� E¡Q�� F�F� OR�L� WKXÁF�
WKÌ�\�E�\�E�Q�TX��OÂQ�[ÂQ��&�Q�EÂ�
NL¬P� WUD� ���QK�F�QKÄ� \�X� F X� FKÊ�
F�� VÄ� WKÒF� KL¯Q� WÁW� TX\� �·QK��0ÂW�
VÁ�FÏD�K�QJ�WK�QJ��������E·�[Ï�OÖ��
VDX� NKL� NL¬P� WUD� O�L� ��� F¼� QKL«X�
FKX\¬Q� EL®Q�� 1K�� Y¤\� W�QJ� F�ÃQJ�
F�QJ� W�F� WKDQK� WUD� NL¬P� WUD�� ��Q�
�ÁF�QK�F�QKÄ�N·S�WKÃL�F�F�F��VÄ�V¨�
WKÒF� KL¯Q� WÁW� TX\� �·QK� Y¯� VLQK� WKÌ�
\��
&�QJ�W�F�NK�F�
7Î� QJ�\� ����� �®Q� QJ�\� ����������
7U�P� ��� W¿� FKÑF� FKR� F�Q� EÂ� F�QJ�
QK�Q�YL�Q�WURQJ�7U�P��L�WKDP�TXDQ�
WKÒF� W®� Y�� WKDP�F�F�GL� W¶FK� O·FK� VÏ�
W�L�7K�QK�SKÁ�+X®���

�QK�� �+ÄS� FK¸� ��R� WUL³Q� NKDL� F�F�
KR�W��ÉQJ�SK¿QJ�FKÈQJ�G¾FK�E¶QK��

�;HP�WL®S�WUDQJ����
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7UDQJ��� 7K{QJ�7LQ�7K~�<�

+ºL�� /¯� SK¶� Y�� SK¶� W¿Q� WURQJ�
F�QJ�W�F�WKÌ�\���ÇF�TX\��·QK�QK��
WK®�Q�R�WURQJ�3K�S�O¯QK�7KÌ�\�"�
��S�� 7�L� �L«X� ������� ��� WURQJ�
3K�S� O¯QK� 7KÌ� \� EDQ� K�QK� WKHR�
1JK·��·QK����1��&3��FÊD�&K¶QK�
SKÊ� TX\� �·QK� Y«� YL¯F� WKX� O¯� SK¶�
Y�� SK¶� W¿Q� WURQJ� F�QJ� W�F� WKÌ� \�
QK��VDX��
��L²X�����7¿�FKÑF��F��QK�Q�SK�L�
WU��O¯�SK¶�K�QK�FK¶QK�FKR�F��TXDQ�
WKÌ�\�Y«�F�QJ�W�F�WKÌ�\�VDX���\��
&K¡Q� �R�Q�� JL�P� �·QK�� NL¬P�
QJKL¯P�WKXÁF�WKÌ�\�Y��JLÁQJ�VLQK�

Y¤W�GÈQJ�WURQJ�WKÌ�\��
.L¬P� G·FK�� NL¬P� VR�W� JL®W� P¿�
�ÂQJ�Y¤W��NL¬P�WUD�Y¯�VLQK�WKÌ�\��
;LQ� F£S� ��QJ� NÖ� V�Q� [X£W� NLQK����
GRDQK��[X£W�NK¡X��QK¤S�NK¡X��Y��
WKÏ� QJKL¯P� WKXÁF� WKÌ� \�� JLÁQJ�
YL� VLQK� Y¤W� GÈQJ� WURQJ� WKÌ� \��
K�QK�QJK«�WKÌ�\��
&�F�KR�W��ÂQJ�NK�F�F¼�OL�Q�TXDQ�
�®Q� FRQJ� W�F� WKÌ� \� WKHR� TX\�
�·QK�SK�L���QJ�NÖ��
��L²X�����7¿�FKÑF�F��QK�Q�SK�L�
WU�� SK¶� W¿Q� FKR� F�F� F�QJ� YL¯F�
VDX��

7L�P� SK¸QJ�� FKÐD� E¯QK�� FK¡Q�
�R�Q�� JL�P� �·QK�� NL¬P� QJKL¯P�
WKXÁF� WKÌ�\�Y��JLÁQJ� YL� VLQK�Y¤W�
GÈQJ� WURQJ� WKÌ� \�� NL¬P� G·FK��
NL¬P�VR�W�JL®W�P¿��ÂQJ�Y¤W��NL¬P�
WUD�Y¯�VLQK�WKÌ�\��
9¯�VLQK�WL�X��ÂF��NKÏ�WUÈQJ��
;Ï� OÖ� �ÂQJ� Y¤W�� V�Q� SK¡P� �ÂQJ�
Y¤W�� FK£W� SK®� WK�L�� SK��QJ� WL¯Q�
Y¤Q�FKX\¬Q�NK�QJ��Ê�WL�X�FKX¡Q�
Y¯�VLQK�WKÌ�\��
&�F�SK¶�W¿Q�NK�F�F¼�OL�Q�TXDQ�P��
F��TXDQ�WKÌ�\�SK�L�FKL�WU���
/¯�SK¶�K�QK�FK¶QK�Y��SK¶� W¿Q� W�L�
�L«X� ��� Y�� ��� GR� F�� TXDQ� WKÌ� \�
WKÒF�KL¯Q�WKHR�K�ÆQJ�G¢Q�FÊD�%Â�
11�	�3717�VDX�NKL� WKR�� WKX¤Q�
YÆL�%Â�W�L�FK¶QK��
��L²X�����1JR�L� NLQK� SK¶� ��ÇF�
QK�� Q�ÆF� F£S� K�QJ� Q�P�� QJ�QK�
WKÌ�\���ÇF�JLÐ�O�L�F�F�NKR�Q�WKX�
WKHR�TX\��·QK�W�L��L«X����Y���L«X�
��� FÊD� E�Q� TX\� �·QK� Q�\� �¬� EÈ�
��S� F�F� FKL� SK¶� SK�W� VLQK� WURQJ�
TX��WU°QK�WKÒF�KL¯Q�QKL¯P�YÍ�FÊD�
P°QK���

�
�QK�� /L¶X�
WK¾W� Ë� F�F�
TX§\� K�QJ�
E�Q� QKÁ� O®�
Q�\� FÃ� ��ÎF�
NL³P� WUD� Y¶�
VLQK� DQ� WR�Q�
WK�F�SK¨P"�

��7L®S�WÍF�WUL¬Q�NKDL�F�F�EL¯Q�SK�S�SK¸QJ�FKÁQJ�G·FK�E¯QK�/0/0�JLD�VÌF�Y��&ÌP�JLD�F P� �
��&K±���R�0�QJ�O�ÆL�WKÌ�\�F��VÄ�W�QJ�F�ÃQJ�JL�P�V�W�G·FK�E¯QK�QJD\�WÎ�F�F�WK�Q�[¼P�FÍP�G�Q�F���¬�
N·S�WKÃL�SK�W�KL¯Q�JLD�VÌF�JLD�F P�QKLP�E¯QK��
��7¿�FKÑF�O£\�P�X�W�L�F�F�F��VÄ�FK�Q�QX�L�Y��V�Q�[X£W�FRQ�JLÁQJ��¬�O�P�[©W�QJKL¯P�E¯QK�FÌP�JLD�F P� �
��7�QJ�F�ÃQJ� WL�P�SK¸QJ�E¿�VXQJ��FKX¡Q�E·�N®�KR�FK� WL�P�SK¸QJ�YÍ� WKX���QJ�Q�P������Y�R� WK�QJ�
��������
��7L®Q�K�QK�NL¬P�WUD�NK�R�V�W�F�F�FKÊ�KÂ�NLQK�GRDQK�JL®W�P¿�W�L�FKÇ�'��QJ�/LX��¬�F¼�EL¯Q�SK�S�FÊQJ�
FÁ�NL¯Q�WR�Q��
��7¿�FKÑF�KÂL�QJK·�W¤S�KX£Q��®Q�F�F�FKÊ�KÂ�NLQK�GRDQK��Y¤Q�FKX\¬Q��EX�Q�E�Q�JL®W�P¿�JLD�VÌF� �
��7¿�FKÑF�KÂL�QJK·�K�ÆQJ�G¢Q�YL¯F�F£S��¿L�FKÑQJ�FK±�K�QK�QJK«�NLQK�GRDQK�WKXÁF�WKÌ�\�Q�P������ �
��7KÒF�KL¯Q�WÁW�F�QJ�W�F�WKDQK�WUD�NL¬P�WUD�WKHR�N®�KR�FK�WKDQK�WUD�GL¯Q�UÂQJ�Y«�F�QJ�W�F�WKÌ�\�Q�P�
������
��&K¶QK�TX\«Q�Y��F�QJ��R�Q� W¿�FKÑF� WÁW�F�F�KR�W��ÂQJ�FKX\�Q�QJ�QK� WKL®W� WKÒF�NÔ�QL¯P�F�FK�P�QJ�
WK�QJ���Y��4XÁF�NK�FK������

.��KR�FK�KR�W�}§QJ�WK�QJ��������
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7UDQJ��� 7K{QJ�7LQ�7K~�<� 6Õ���� 7UDQJ���
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7URQJ� WK�QJ� ������� W°QK� K°QK�
G·FK� /0/0� Y�� G·FK� &ÌP� JLD�
F P�WL®S�WÍF�F¼�QKÐQJ�GLQ�EL®Q�
SKÑF� W�S��&K¶QK�SKÊ��%Â� WU�ÄQJ�
EÂ�11�	�3717��8%1'�W±QK�+��
7�\��8%1'�KX\¯Q�+R�L��ÑF�Y��
QJ�QK�G½F�F£S�WU�Q����F¼�PÂW�VÁ�
Y�Q�E�Q�FK±���R�Y«�F�QJ�W�F�WKÌ�
\�QK��VDX��
1J�\� ���������� 9�Q� SK¸QJ�
FK¶QK�SKÊ�F¼�F�QJ�Y�Q�VÁ������
&9�93&3�WK�QJ�E�R�Ö�NL®Q�FÊD�
7KÊ� W�ÆQJ� &K¶QK� SKÊ� Y«� YL¯F�
W�QJ�F�ÃQJ�F�F�EL¯Q�SK�S�SK¸QJ�
FKÁQJ�G·FK�/0/0�JLD�VÌF��
1J�\� ���������� 7KÊ� W�ÆQJ�
&K¶QK� SKÊ� F¼� FK±� WK·� VÁ�
��������&7�77J�Y«�YL¯F�WL®S�WÍF�
SK¸QJ�FKÁQJ�G·FK�&ÌP�JLD�F P�
Y��QKDQK�FK¼QJ�NK�L�SKÍF��SK�W�

WUL¬Q�V�Q�[X£W�FK�Q�QX�L�JLD�F P��
1J�\�����������%Â�WU�ÄQJ�%Â�11�
	� 3717� F¼� F�QJ� �L¯Q� VÁ� ���
%11�&�� Y«� YL¯F� WUL¬Q� NKDL� NK¡Q�
F£S� F�F� EL¯Q� SK�S� SK¸QJ� FKÁQJ�
G·FK�&ÌP�JLD�F P��
1J�\�����������&ÍF�7KÌ�\�7:����
F¼� F�QJ� Y�Q� VÁ� ���� K�ÆQJ� G¢Q�
SK��QJ� SK�S� O£\� P¢X� SKÍF� YÍ�
FK¡Q� �R�Q� JL�P� V�W� G·FK� E¯QK�
&ÌP�JLD�F P��
1J�\� ���������� 8%1'� W±QK� +��
7�\� F¼� F�QJ� Y�Q� VÁ� �����&9�8%�
Y«� YL¯F� SK¸QJ� FKÁQJ� /0/0� JLD�
VÌF�Y��&ÌP�JLD�F P��
1J�\� ���������� 8%1'� 7±QK� +��
7�\�F¼�F�QJ�Y�Q�VÁ������&9�8%�
1/� Y«� YL¯F� WUL¬Q� NKDL� NK¡Q� F£S�
EL¯Q� SK�S� WL®S� WÍF� SK¸QJ� FKÁQJ�

G·FK�&ÌP�JLD�F P��
1J�\� ���������� 8%1'� KX\¯Q�
+R�L��ÑF����F¼�F�QJ�Y�Q�VÁ�����
&9�8%� Y«� YL¯F� W�QJ� F�ÃQJ�
SK¸QJ�FKÁQJ�G·FK�&ÌP�JLD�F P��
1J�\� ���������� &KL� FÍF� 7KÌ� \�
+�� 7�\� F¼� F�QJ� Y�Q� V¼� ����
&9�7<� K�ÆQJ� G¢Q� YL¯F� WUL¬Q�
NKDL� WL�P� SK¸QJ� YÍ� WKX� ��QJ�
WU�Q��·D�E�Q�WR�Q�W±QK��7KHR�WLQK�
WK Q�F�QJ�Y�Q� WR�Q� W±QK�+��7�\�
V¨� W¿� FKÑF� WL�P� SK¸QJ� YÍ� WKX�
��QJ� E�W� � X� WÎ� QJ�\� ����� �®Q�
����������
1J�\�����������8%1'� W±QK�+��
7�\����F¼���Y�Q�E�Q��
4X\®W� �·QK� VÁ� ���� 4��8%� Y«�
YL¯F� WK�QK� O¤S� %DQ� FK±� ��R�
SK¸QJ�FKÁQJ�G·FK�E¯QK�JLD�VÌF��
JLD�F P��
4X\®W� �·QK� VÁ� ���� 4��8%� � Y«�
YL¯F�WK�QK�O¤S���FKÁW�NL¬P�NL¬P�
G·FK��ÂQJ�Y¤W�Y��V�Q�SK¡P��ÂQJ�
Y¤W� W�L� F�F� � X� PÁL� JLDR� WK�QJ�
WU�Q��·D�E�Q�W±QK��
�1J�\�����������8%1'�W±QK�+��
7�\�F¼�FK±� WK·�VÁ����&7�8%� �Y«�
YL¯F� W�QJ� F�ÃQJ� SK¸QJ� FKÁQJ�
G·FK�&ÌP�JLD�F P�W�L�SK�W��
�1J�\� ���������� 8%1'� KX\¯Q�
+R�L� �ÑF� ��� UD� �� Y�Q� E�Q� FK±�
��R� Y«� SK¸QJ� FKÁQJ� G·FK� E¯QK�
JLD�VÌF���JLD�F P��
4X\®W� �·QK� VÁ� ����� 4��8%� Y«�
YL¯F� NL¯Q� WR�Q� %DQ� FK±� ��R�
SK¸QJ� FKÁQJ� G·FK� /0/0� JLD�
VÌF�Y��&ÌP�JLD�F P�KX\¯Q�+R�L�
�ÑF�
.®� KR�FK� VÁ� ��� .+�8%� SK¸QJ�
FKÁQJ� G·FK� /0/0� Y�� FÌP� JLD�
F P��
�«� QJK·� 8%1'�� %DQ� WKÌ� \� F�F�
[�� WK·� WU£Q�� FKÊ� F�F� F�� VÄ� FK�Q�
QX�L� OÆQ� W¤S� WUXQJ� FK±� ��R� Y��
WKÒF� KL¯Q� WÁW� F�F� EL¯Q� SK�S�
SK¸QJ�FKÁQJ�G·FK�E¯QK��
7U�P�WU�ËQJ�1JX\´Q�1JÄF�6�Q�

+ºL�� /¯� SK¶� Y�� SK¶� W¿Q� WURQJ�
F�QJ�W�F�WKÌ�\���ÇF�TX\��·QK�QK��
WK®�Q�R�WURQJ�3K�S�O¯QK�7KÌ�\�"�
��S�� 7�L� �L«X� ������� ��� WURQJ�
3K�S� O¯QK� 7KÌ� \� EDQ� K�QK� WKHR�
1JK·��·QK����1��&3��FÊD�&K¶QK�
SKÊ� TX\� �·QK� Y«� YL¯F� WKX� O¯� SK¶�
Y�� SK¶� W¿Q� WURQJ� F�QJ� W�F� WKÌ� \�
QK��VDX��
��L²X�����7¿�FKÑF��F��QK�Q�SK�L�
WU��O¯�SK¶�K�QK�FK¶QK�FKR�F��TXDQ�
WKÌ�\�Y«�F�QJ�W�F�WKÌ�\�VDX���\��
&K¡Q� �R�Q�� JL�P� �·QK�� NL¬P�
QJKL¯P�WKXÁF�WKÌ�\�Y��JLÁQJ�VLQK�

Y¤W�GÈQJ�WURQJ�WKÌ�\��
.L¬P� G·FK�� NL¬P� VR�W� JL®W� P¿�
�ÂQJ�Y¤W��NL¬P�WUD�Y¯�VLQK�WKÌ�\��
;LQ� F£S� ��QJ� NÖ� V�Q� [X£W� NLQK����
GRDQK��[X£W�NK¡X��QK¤S�NK¡X��Y��
WKÏ� QJKL¯P� WKXÁF� WKÌ� \�� JLÁQJ�
YL� VLQK� Y¤W� GÈQJ� WURQJ� WKÌ� \��
K�QK�QJK«�WKÌ�\��
&�F�KR�W��ÂQJ�NK�F�F¼�OL�Q�TXDQ�
�®Q� FRQJ� W�F� WKÌ� \� WKHR� TX\�
�·QK�SK�L���QJ�NÖ��
��L²X�����7¿�FKÑF�F��QK�Q�SK�L�
WU�� SK¶� W¿Q� FKR� F�F� F�QJ� YL¯F�
VDX��

7L�P� SK¸QJ�� FKÐD� E¯QK�� FK¡Q�
�R�Q�� JL�P� �·QK�� NL¬P� QJKL¯P�
WKXÁF� WKÌ�\�Y��JLÁQJ� YL� VLQK�Y¤W�
GÈQJ� WURQJ� WKÌ� \�� NL¬P� G·FK��
NL¬P�VR�W�JL®W�P¿��ÂQJ�Y¤W��NL¬P�
WUD�Y¯�VLQK�WKÌ�\��
9¯�VLQK�WL�X��ÂF��NKÏ�WUÈQJ��
;Ï� OÖ� �ÂQJ� Y¤W�� V�Q� SK¡P� �ÂQJ�
Y¤W�� FK£W� SK®� WK�L�� SK��QJ� WL¯Q�
Y¤Q�FKX\¬Q�NK�QJ��Ê�WL�X�FKX¡Q�
Y¯�VLQK�WKÌ�\��
&�F�SK¶�W¿Q�NK�F�F¼�OL�Q�TXDQ�P��
F��TXDQ�WKÌ�\�SK�L�FKL�WU���
/¯�SK¶�K�QK�FK¶QK�Y��SK¶� W¿Q� W�L�
�L«X� ��� Y�� ��� GR� F�� TXDQ� WKÌ� \�
WKÒF�KL¯Q�WKHR�K�ÆQJ�G¢Q�FÊD�%Â�
11�	�3717�VDX�NKL� WKR�� WKX¤Q�
YÆL�%Â�W�L�FK¶QK��
��L²X�����1JR�L� NLQK� SK¶� ��ÇF�
QK�� Q�ÆF� F£S� K�QJ� Q�P�� QJ�QK�
WKÌ�\���ÇF�JLÐ�O�L�F�F�NKR�Q�WKX�
WKHR�TX\��·QK�W�L��L«X����Y���L«X�
��� FÊD� E�Q� TX\� �·QK� Q�\� �¬� EÈ�
��S� F�F� FKL� SK¶� SK�W� VLQK� WURQJ�
TX��WU°QK�WKÒF�KL¯Q�QKL¯P�YÍ�FÊD�
P°QK���

�
�QK�� /L¶X�
WK¾W� Ë� F�F�
TX§\� K�QJ�
E�Q� QKÁ� O®�
Q�\� FÃ� ��ÎF�
NL³P� WUD� Y¶�
VLQK� DQ� WR�Q�
WK�F�SK¨P"�

�QK��7L�X�KÑ\�JLD�F§P�QJD\�NKL�FÃ�G¾FK��

��7L®S�WÍF�WUL¬Q�NKDL�F�F�EL¯Q�SK�S�SK¸QJ�FKÁQJ�G·FK�E¯QK�/0/0�JLD�VÌF�Y��&ÌP�JLD�F P� �
��&K±���R�0�QJ�O�ÆL�WKÌ�\�F��VÄ�W�QJ�F�ÃQJ�JL�P�V�W�G·FK�E¯QK�QJD\�WÎ�F�F�WK�Q�[¼P�FÍP�G�Q�F���¬�
N·S�WKÃL�SK�W�KL¯Q�JLD�VÌF�JLD�F P�QKLP�E¯QK��
��7¿�FKÑF�O£\�P�X�W�L�F�F�F��VÄ�FK�Q�QX�L�Y��V�Q�[X£W�FRQ�JLÁQJ��¬�O�P�[©W�QJKL¯P�E¯QK�FÌP�JLD�F P� �
��7�QJ�F�ÃQJ� WL�P�SK¸QJ�E¿�VXQJ��FKX¡Q�E·�N®�KR�FK� WL�P�SK¸QJ�YÍ� WKX���QJ�Q�P������Y�R� WK�QJ�
��������
��7L®Q�K�QK�NL¬P�WUD�NK�R�V�W�F�F�FKÊ�KÂ�NLQK�GRDQK�JL®W�P¿�W�L�FKÇ�'��QJ�/LX��¬�F¼�EL¯Q�SK�S�FÊQJ�
FÁ�NL¯Q�WR�Q��
��7¿�FKÑF�KÂL�QJK·�W¤S�KX£Q��®Q�F�F�FKÊ�KÂ�NLQK�GRDQK��Y¤Q�FKX\¬Q��EX�Q�E�Q�JL®W�P¿�JLD�VÌF� �
��7¿�FKÑF�KÂL�QJK·�K�ÆQJ�G¢Q�YL¯F�F£S��¿L�FKÑQJ�FK±�K�QK�QJK«�NLQK�GRDQK�WKXÁF�WKÌ�\�Q�P������ �
��7KÒF�KL¯Q�WÁW�F�QJ�W�F�WKDQK�WUD�NL¬P�WUD�WKHR�N®�KR�FK�WKDQK�WUD�GL¯Q�UÂQJ�Y«�F�QJ�W�F�WKÌ�\�Q�P�
������
��&K¶QK�TX\«Q�Y��F�QJ��R�Q� W¿�FKÑF� WÁW�F�F�KR�W��ÂQJ�FKX\�Q�QJ�QK� WKL®W� WKÒF�NÔ�QL¯P�F�FK�P�QJ�
WK�QJ���Y��4XÁF�NK�FK������

.��KR�FK�KR�W�}§QJ�WK�QJ��������



�¬� FKÊ� �ÂQJ� SK¸QJ� FKÁQJ� G·FK�
&ÌP�JLD�F P�W�L�SK�W��7U�P�7KÌ�\�
+X\¯Q��«�QJK·�F�F�F£S�� F�F�QJ�QK�
Y�� QJ�ÃL� G�Q� W�QJ� F�ÃQJ� �S� GÍQJ�
F�F�EL¯Q�SK�S�FKÁQJ�G·FK�QK��VDX��
���8%1'�F�F�[�����NL¯Q� WR�Q�%DQ�
FK±� ��R� �%&��� SK¸QJ� FKÁQJ� G·FK�
/0/0� JLD� VÌF� Y�� &ÌP� JLD� F P�
F Q�W¿�FKÑF�WKÒF�KL¯Q�QJD\�F�F�EL¯Q�
SK�S�SK¸QJ�FKÁQJ�G·FK�E¯QK�W�L��·D�

SK��QJ��F¼�SK��QJ��Q�FKÁQJ�G·FK�FÍ�
WK¬��¬�FKÊ��ÂQJ��ÁL�SK¼�NKL�F¼�G·FK�
[�\�UD��
����·QK� NÓ� W¿� FKÑF� W¿QJ� W¡\� X®�P�L�
WU�ÃQJ�� ��ÃQJ� O�QJ�� QJ»� [¼P�� NK�L�
WK�QJ� K¯� WKÁQJ� FÁQJ� U�QK� Q�L� F�QJ�
FÂQJ� �¬� QJ�Q� FK�Q�P P� E¯QK�� &KÌ�
WU½QJ� O�P� V�FK�P�L� WU�ÃQJ� Ä� Q�L� F¼�
QKL«X�KÂ�FK�Q�QX�L��Q�L�F¼�¿�G·FK�FË��
���.KL�QK¤S�JLD�F P�Y«�FK�Q�QX�L�F Q�
FKÌ�Ö�QK¤S�Ä�QKÐQJ�Q�L�DQ�WR�Q�G·FK�
E¯QK� F¼� JL£\� FKÑQJ�QK¤Q� NL¬P�G·FK�
FÊD� F�� TXDQ� WKÌ� \�� NK�QJ� QK¤S� JLD�
F P� Y�� V�Q� SK¡P� JLD� F P� Ä� QKÐQJ�
Q�L� �DQJ� F¼� G·FK�� 7X\¯W� �ÁL� NK�QJ�
PXD� JLD� F P�� V�Q� SK¡P� JLD� F P�
QKLP� E¯QK�� ÁP� FK®W� Y«� O�P� WKÒF�
SK¡P�Y��O�P�WKÑF��Q�FK�Q�QX�L��
��� 7�QJ� F�ÃQJ� TX�Q� OÖ� G·FK� E¯QK�
QJD\� WÎ� QJ»� [¼P�� FÍP� G�Q� F��� NKL�
SK�W� KL¯Q� WK£\� KL¯Q� W�ÇQJ� JLD� F P�
ÁP� FK®W� NK�F� WK�ÃQJ� WKÒF� KL¯Q� YL¯F�

NKDL�E�R�YÆL�F�Q�EÂ�WKÌ�\��¬�NL¬P�WUD�
[�F��·QK�F¼�EL¯Q�SK�S�FDQ�WKL¯S�N·S�
WKÃL��
���.L¬P�WUD�F�F�KÁ�WL�X�KXÔ�JLD�F P�
WU�ÆF���\��N·S�WKÃL�E¾L���S�O�L�QKÐQJ�
KÁ�E·�OÌQ��V�W�OÄ��¬�WU�QK�KL¯Q�W�ÇQJ�
�� QKLP� P�L� WU�ÃQJ� Y�� O�\� QKLP�
P P�E¯QK��
���7�QJ�F�ÃQJ�FK�P�V¼F�QX�L�G�ÅQJ�
�¬� Q�QJ� FDR� VÑF� �«� NK�QJ� FKR� ��Q�
JLD�F P�FKÁQJ�O�L�P P�E¯QK��7URQJ�
TX�� WU°QK� FK�P� V¼F� QX�L� G�ÅQJ� JLD�
F P�F Q�F¼�E�R�KÂ�ODR��ÂQJ��¬���P�
E�R�VÑF�NKR§�FKR�FRQ�QJ�ÃL��
���.KL�F¼�JLD�F P�ÁP�FK®W�WKÒF�KL¯Q�
YL¯F�WL�X�KXÔ��ÌQJ�TX\��·QK��F¼�JL�P�
V�W� FÊD� %&�� [�� Y�� F�Q� EÂ� FKX\�Q�
P�Q�� NK�QJ� ��ÇF� E�Q� FK�\� O�P� ��
QKLP�P�L� WU�ÃQJ� Y�� SK�W� W�Q�P P�
E¯QK��

1JX\´Q�1JÄF�6�Q�
7U�P�WU�ÄQJ�7U�P�7KÌ�\�+R�L��ÑF��

%%wwPPJ�J�DDyyQ�JQ�JKK��P�P�VVtt¢¢PPI�I��������

7UDQJ��� 7K{QJ�7LQ�7K~�<�

7URQJ�F�F�E�L�YL®W� WU�ÆF�FKÌQJ� W�L�
FËQJ�����«�F¤S�QKL«X��®Q�Y£Q��«�VÏ�
GÍQJ� YDFFLQ� SK¸QJ� E¯QK� FKR� JLD�
VÌF���JLD�F P��QK�QJ�TXD�NL¬P�WUD�Ä�
PÂW� VÁ� Q�L� FKÌQJ� W�L� WK£\� PÂW� VÁ�
F�Q� EÂ� WKÌ� \� F�� VÄ� Y�� QJ�ÃL� FK�Q�
QX�L� Y¢Q� FK�D� �S� GÍQJ� �ÌQJ� F�F�
TX\�WU°QK�NÕ�WKX¤W�NKL�VÏ�GÍQJ�YDF�
FLQ� Q�Q� KL¯X� TX�� ��W� ��ÇF� WK�ÃQJ�
WK£S�VR�YÆL�\�X�F X��
7URQJ� NKX�Q� NK¿� E�L� YL®W� Q�\�
FKÌQJ� W�L� WL®S� WÍF� FKX\¬Q� W�L� �®Q�
F�F�E�Q��¾QJ�QJKL¯S�Y��QJ�ÃL�FK�Q�
QX�L�PÂW�VÁ��L¬P�F Q�FKÌ�Ö�NKL�VÏ�
GÍQJ�YDFFLQ��7KL®W�QJKµ�QKÐQJ�\®X�
WÁ� Q�\� OX�Q� O�� PÂW� Y£Q� �«� WK�ÃQJ�
[X\�Q� F Q� SK�L� �«� F¤S� Y°� YL¯F� VÏ�
GÍQJ�YDFFLQ�WL�P�SK¸QJ�KL¯Q�QD\�O��
PÂW� WURQJ� QKÐQJ� QKL¯P� YÍ� K�QJ�
� X� FÊD� QJ�QK� 7KÌ� \�� ��\� F¸Q� O��
QKL¯P� YÍ� FK¶QK� WU·�P��PÀL� F�Q� EÂ�
WKÌ�\�SK�L�WKÒF�KL¯Q��¬���P�E�R�DQ�
WR�Q� G·FK� E¯QK��PÂW� WL�X� FKX¡Q� WKL�
�XD� ��ÇF� QJ�QK� 7KÌ� \� ��W� UD� FKR�
F�F� F�� VÄ� SK£Q� �£X� W¿� FKÑF� WKÒF�
KL¯Q��
1K��FKÌQJ� WD����EL®W�YDFFLQ� O��FK®�
SK¡P�VLQK�K½F�FKÑD�F�F�P P�E¯QK�

���E·�O�P�\®X�KD\�O�P�FK®W��L��NK�QJ�
F¼�NK��Q�QJ�J�\�E¯QK���6DX�NKL� WL�P�
Y�R� F�� WK¬� FK®� SK¡P� Q�\� PÆL� N¶FK�
WK¶FK� F�� WK¬� VLQK� UD� NK�QJ� WK¬� ��F�
KL¯X�FKÁQJ�O�L�E¯QK��F¸Q�J½L�O��PLQ�
G·FK��� &K¶QK� Y°� \®X� WÁ� Q�\� P�� YL¯F�
GÈQJ�YDFFLQ��¸L�KºL�SK�L���P�E�R�F¼�
NÕ�WKX¤W�F��WURQJ�E�R�TX�Q�FËQJ�QK��
WURQJ�VÏ�GÍQJ��
7K�QJ�WK�ÃQJ�F¼���OR�L�YDFFLQ�O��YDF�
FLQ�Y��KR�W�QK��YDFFLQ�7Í�KX\®W�WUÈQJ�
E¸�� 7Í� KX\®W� WUÈQJ� OÇQ�� 7Í� KX\®W�
WUÈQJ�JLD�F P��/HSWRVSLUD����Y��YDFFLQ�
QK�ÇF��ÂF� �QK��YDFFLQ�7Í�G£X��'·FK�
W�� OÇQ��1HZFDVWOH������0ÀL� OR�L�YDFFLQ�
�«X� F¼� QKÐQJ� ��F� �L¬P� UL�QJ�� KL¯X�
TX��Y��WKÃL�JLDQ�PLP�G·FK�SKÍ�WKXÂF�
U£W� QKL«X� Y�R� QJ�ÃL� VÏ� GÍQJ� YDFFLQ��
1®X�VÏ�GÍQJ��ÌQJ�TX\�WU°QK�NÕ�WKX¤W�
V¨���P�E�R� WKÃL�JLDQ�PLP�G·FK�N®R�
G�L� Y�� DQ� WR�Q�� QJ�ÇF� O�L� FK±�PÂW� V��
[X£W�QKº�V¨� O�P�P£W�PÂW�SK Q�� WK¤P�
FK¶�P£W�KR�Q�WR�Q�NK��Q�QJ�W�R�PLP�
G·FK�FÊD�YDFFLQ��
6¨� O��F¼�QKL«X�F�FK�NK�F�QKDX��¬�VÏ�
GÍQJ� YDFFLQ� PDQJ� O�L� KL¯X� TX�� FDR�
WURQJ�SK¸QJ�E¯QK� VRQJ�FKÌQJ� WD�F Q�
WKÒF� KL¯Q� WÁW� F�F� QJX\�Q� W�F� F�� E�Q�
QK��VDX��

�0ÉW�O���%�R�TX�Q�YDFFLQ��ÓQJ�NÜ�
WKX«W��
��\� O��PÂW� \®X� WÁ� ��W� O�Q�K�QJ� � X�
EÄL�YDFFLQ�OX�Q��¸L�KºL�SK�L�E�R�TX�Q�
Ä� PÂW� �L«X� NL¯Q� QJKL�P� QJ�W�� ��F�
EL¯W� O�� F�F� OR�L� YDFFLQ� QK�ÇF� �ÂF��
�L«X�NL¯Q�WK¶FK�KÇS�QK£W��ÁL�YÆL�F�F�
OR�L� YDFFLQ� 9LUXV� O�� Ä� QKL¯W� �Â� WÎ������
��r���&�� F�F� OR�L�YDFFLQ�YL�NKX¡Q� WÎ��������
�� r� ��� �&� Y�� PÂW� �L«X� TXDQ� WURQJ�
QÐD� O��F�F�OR�L�YDFFLQ�SK�L�E�R�TX�Q�
WURQJ� �L«X� NL¯Q� G�P�P�W�� WU�QK� �QK�
Q�QJ�P�W� WUÃL��& Q�FKÌ�Ö���\�O��PÂW�
�L«X�NL¯Q�FÒF�NÓ�TXDQ�WU½QJ�Y°�WURQJ�
WKÒF� W®�� QKL«X� QJ�ÃL� �L� PXD� YDFFLQ�
GÈQJ� WÌL� QLO�QJ� �OR�L� WÌL� V�QJ� P�X��
F¼��ÒQJ����E�Q� WURQJ�QK�QJ� U£W� WL®F�
NKL��L���ÃQJ�O�L��¬��QK�Q�QJ�P�W�WUÃL�
FKL®X� WUÒF� WL®S� Y�R� WÌL� �ÒQJ� YDFFLQ��
QK�� Y¤\� V¨� O�P� �QK� K�ÄQJ� WÆL� FK£W�
O�ÇQJ�Y��KL¯X�OÒF�FÊD�YDFFLQ���¬�E�R�
TX�Q�YDFFLQ�WURQJ��L«X�NL¯Q�WÁW�QK£W��
Q®X� Ä� [D� Q�L� E�Q� YDFFLQ� KR�F� PXD�
YÆL� VÁ� O�ÇQJ� QKL«X� WK°� NKL� �L� PXD�
QK£W� WKL®W� F¼� KÂS� [ÁS�� SK¶FK� ��� �¬�
E�R� TX�Q�� Q®X� PXD� YÆL� VÁ� O�ÇQJ� ¶W�
Q�L� PXD� J Q� WK°� E�R� TX�Q� E�QJ� WÌL�
QLO�QJ��WÁW�QK£W�O��OR�L�QLO�QJ�WÁL�P�X�
F¼�JL£\�E½F��
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�QK���/�L�WLµS�WÔF��ÎW�FÓP�JLD�
F§P�PÍL��F§Q�SK�L�SKXQ�WKXÈF�
SK¿QJ�G¾FK�

�;HP�WL®S�WUDQJ�����

�7L®S�WKHR�WUDQJ����



7Î�NKL�SK�S�O¯QK�WKÌ�\�UD��ÃL��Q�P�
������ �®Q� QD\�� F�QJ� W�F� WKÌ� \� Q¼L�
FKXQJ�Y��F�QJ�W�F�NL¬P�VR�W�JL®W�P¿�
�ÂQJ� Y¤W� �.6*0�� Q¼L� UL�QJ�� ���
��ÇF� F�F� F£S�� F�F� QJ�QK� TXDQ� W�P�
FKÌ� WU½QJ�� +L¯Q� QD\� WU�Q� �·D� E�Q�
W±QK�+��7�\� F¼� WÆL� �������� FKÇ����
WUL¬Q�NKDL�WKÒF�KL¯Q�F�QJ�W�F�.6*0�
�ÂQJ� Y¤W� J¼S� SK Q�NK�QJ� QKº���P�
E�R� DQ� WR�Q�G·FK� E¯QK� Y�� VÑF� NKR§�
FKR�FRQ�QJ�ÃL��7X\�QKL�Q�YL¯F�WKÒF�
KL¯Q� F�QJ� W�F� Q�\� F¸Q� U£W� QKL«X�
QKÐQJ� W¾Q� W�L�� K�Q� FK®� F Q� NK�F�
SKÍF��¼�O���
+L¯Q� W�L� YL¯F�.6*0� FKÊ� \®X� ��ÇF�
WKÒF�KL¯Q� W�L� FKÇ����\� FK¶QK� O�� W¾Q�
W�L�F��E�Q�WURQJ�F�QJ�W�F�.6*0��7Î�
NKL� FKX\¬Q� VDQJ� Q«Q� NLQK� W®� WK·�
WU�ÃQJ�� F�F�KÂ� W�� WK��QJ� WÒ�GR�JL®W�
P¿��ÂQJ�Y¤W��YL¯F�JL®W�P¿�WKÒF�KL¯Q�
QJD\� W�L� FKÊ� KÂ� FK�Q� QX�L� VDX� �¼�
PDQJ� WK·W� UD� FKÇ� WL�X� WKÍ��&K¶QK� Y°�
Y¤\�P��F��TXDQ�WKÌ�\�Y��F�F�F£S�F�F�
QJ�QK� WK�ÃQJ� NK�QJ� TX�Q� OÖ� Q¿L�
YL¯F�JL®W�P¿��ÂQJ�Y¤W����F�EL¯W�O��F��
TXDQ� FKX\�Q�P�Q� NK�QJ� WKÒF� KL¯Q�
��ÇF�YL¯F�NK�P�JLD�VÌF�WU�ÆF��WURQJ�
Y��VDX�NKL�JL®W�P¿��
+ X�K®W�NKL�F�F�FKÊ�KÂ�NLQK�GRDQK�
PDQJ� UD� FKÇ� E�Q� O�� WK�Q� WK·W�� F¸Q�
SKÊ� W�QJ� �ÂQJ� Y¤W� GR� PÂW� VÁ� W��

WK��QJ�PXD�QJD\�W�L�Q�L�JL®W�P¿��GR�
Y¤\� F�Q� EÂ� WKÌ� \� NK�QJ� NL¬P� WUD�
��ÇF� SKÊ� W�QJ�� 7URQJ� NKL� �¼� YL¯F�
NL¬P� WUD� SKÊ� W�QJ� O�� FÒF� NÓ� TXDQ�
WU½QJ� �¬� ��QK� JL�� FK£W� O�ÇQJ� WK�Q�
WK·W��
9L¯F� WKÒF� KL¯Q�.6*0� W�L� FKÇ� WURQJ�
�L«X� NL¯Q� 967<�� F�� VÄ� K�� W QJ� Ä�
QKL«X� Q�L� FK�D� ��P� E�R� QK��� �QK�
V�QJ�WKL®X��GÍQJ�FÍ�E�\�E�Q�WK·W�EÍL�
E¡Q�� K¯� WKÁQJ� WKR�W� Q�ÆF� FK�D� WÁW�
Y�Y���� WÎ� �¼� N®W� TX��.6*0�FK�D���W�
\�X�F X���ÌQJ�TX\��·QK��
7�L� PÂW� VÁ� �·D� SK��QJ�� F�QJ� W�F�
.6*0��ÂQJ�Y¤W�FK�D���ÇF�TXDQ�W�P�
�ÌQJ�PÑF��QKL«X�Q�L�FK¶QK�TX\«Q�F��
VÄ�WK�ÃQJ�SK¼�P�F�FKR�F�Q�EÂ�WKÌ�\�
Y°�Y¤\�NKL�F Q�[Ï�OÖ�WKHR�\�X�F X�FÊD�
FKX\�Q�P�Q�WKÌ�\�QK��YL¯F�[Ï�OÖ�JLD�
VÌF� E¯QK� NK�QJ� �Ê� WL�X� FKX¡Q� FKR�
O�X�WK�QJ�Q®X�F�F�FKÊ�KÂ�JL®W�P¿�F¼�
EL¬X�KL¯Q�FKÁQJ��ÁL�WK°�F�Q�EÂ�WKÌ�\�
NK�QJ��Ê�NK��Q�QJ�JL�L�TX\®W�� WÎ��¼�
KL¯X�TX��KR�W��ÂQJ�NK�QJ�FDR��
9L�F�WKX�SK¶�WKHR�WK�QJ�W�����77�FÊD�
%Â� W�L� FK¶QK� �¬� WKÒF� KL¯Q� F�QJ� W�F�
.6*0�F¸Q�J�S�QKL«X�NK¼�NK�Q��+ X�
K®W� F�F� FKÊ� KÂ� JL®W� P¿� FK�D� FK£S�
K�QK� WÁW� TX\� �·QK�� WURQJ� NKL� �¼� F�F�
F£S� F�F� QJ�QK� FK�D� F¼� EL¯Q� SK�S�
P�QK�\�X� F X� F�F� FKÊ�KÂ� WKÒF� KL¯Q�
Y�� [Ï� OÖ� QKÐQJ� YL� SK�P� FK�D� GÑW�
�L¬P� Q�Q� N®W� TX�� WKX� F¸Q� WK£S�� F¼�
Q�L�TX��WK£S�FK�D���S�ÑQJ�F�QJ�YL¯F�
.6*0��
&�QJ� W�F� .6*0� WKÒF� KL¯Q� W�L� FKÇ�
Q�Q�F�F��L«X�NL¯Q�Y«�SK��QJ�WL¯Q�NÕ�
WKX¤W� �¬� [Ï� OÖ� JLD� VÌF� E¯QK� F¼� U£W�
QKL«X�K�Q�FK®��FK�D���P�E�R��
�¬� NK�F� SKÍF� QKÐQJ� W¾Q� W�L� WU�Q��
WURQJ� QKÐQJ� Q�P� WÆL� FKÌQJ� W�L� [LQ�

Q�X� PÂW� VÁ� � JL�L� SK�S� FÍ� WK¬�
PRQJ� U�QJ� F�F� F£S� F�F� QJ�QK�
TXDQ�W�P�FKÌ�WU½QJ��
��7¤S� WUXQJ� [�\� GÒQJ� O¸� P¿��
�L¬P�JL®W�P¿��ÂQJ� Y¤W� W¤S� WUXQJ�
WK°�F�QJ�W�F�.6*0�PÆL�WKÒF�KL¯Q�
��ÇF� WKHR��ÌQJ�\�X�F X�NÕ� WKX¤W�
WKHR� 3K�S� O¯QK� 7KÌ� \� Y�� 3K�S�
O¯QK�Y¯�VLQK�DQ�WR�Q�WKÒF�SK¡P��
��� 7L®Q� WÆL� NK�QJ� WKÒF� KL¯Q�
.6*0� W�L� FKÇ� P�� FK±� NL¬P� WUD�
[HP�WKÒF�SK¡P��¼����TXD�.6*0�
W�L�O¸�P¿���L¬P�JL®W�P¿�KD\�FK�D�
WÎ��¼�F¼�EL¯Q�SK�S�NL�Q�TX\®W�[Ï�
OÖ� QKÐQJ� WU�ÃQJ� KÇS� FKÁQ� WU�QK�
YL¯F�.6*0��
��� &�F� F£S�� F�F� QJ�QK� SK�L� FRL�
F�QJ� W�F� .6*0� O�� PÂW� WURQJ�
QKÐQJ� QKL¯P� YÍ� ��ÇF� FK±� ��R�
WK�ÃQJ� [X\�Q� �¬� � Q� ��D� 3K�S�
O¯QK�7KÌ�\��3K�S�O¯QK�Y¯�VLQK�DQ�
WR�Q�WKÒF�SK¡P�Y�R�FXÂF�VÁQJ��
��� & Q� WK�ÃQJ� [X\�Q� ��R� W�R�
Q�QJ� FDR� WU°QK� �Â� FKX\�Q� P�Q�
FKR�F�Q�EÂ�.6*0��¬���S�ÑQJ�YÆL�
\�X�F X�F�QJ�YL¯F�WKÒF�W®��
��� &¼� QKÐQJ� FK¶QK� V�FK� KÇS� OÖ��
W�QJ� F�ÃQJ� � X� W�� Y«� WUDQJ� WKL®W�
E·�� GÍQJ� FÍ� FKX\�Q� QJ�QK� �¬�
Q�QJ� FDR� KL¯X� TX�� F�QJ� W�F�
.6*0��
��� �ÂQJ� YL�Q� NKHQ� WK�ÄQJ� N·S�
WKÃL� F�F� W¿� FKÑF� F�� QK�Q� WKÒF�
KL¯Q� WÁW� F�QJ� W�F� .6*0� �¾QJ�
WKÃL� [Ï� OÖ� QJKL�P� YÆL� QKÐQJ� W¿�
FKÑF� F�� QK�Q� YL� SK�P� F�QJ� W�F�
Q�\��¬���D�F�QJ�W�F�Q�\�Y�R�KR�W�
�ÂQJ�F¼�Q«�Q®S��KL¯X�TX���
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�¬� FKÊ� �ÂQJ� SK¸QJ� FKÁQJ� G·FK�
&ÌP�JLD�F P�W�L�SK�W��7U�P�7KÌ�\�
+X\¯Q��«�QJK·�F�F�F£S�� F�F�QJ�QK�
Y�� QJ�ÃL� G�Q� W�QJ� F�ÃQJ� �S� GÍQJ�
F�F�EL¯Q�SK�S�FKÁQJ�G·FK�QK��VDX��
���8%1'�F�F�[�����NL¯Q� WR�Q�%DQ�
FK±� ��R� �%&��� SK¸QJ� FKÁQJ� G·FK�
/0/0� JLD� VÌF� Y�� &ÌP� JLD� F P�
F Q�W¿�FKÑF�WKÒF�KL¯Q�QJD\�F�F�EL¯Q�
SK�S�SK¸QJ�FKÁQJ�G·FK�E¯QK�W�L��·D�

SK��QJ��F¼�SK��QJ��Q�FKÁQJ�G·FK�FÍ�
WK¬��¬�FKÊ��ÂQJ��ÁL�SK¼�NKL�F¼�G·FK�
[�\�UD��
����·QK� NÓ� W¿� FKÑF� W¿QJ� W¡\� X®�P�L�
WU�ÃQJ�� ��ÃQJ� O�QJ�� QJ»� [¼P�� NK�L�
WK�QJ� K¯� WKÁQJ� FÁQJ� U�QK� Q�L� F�QJ�
FÂQJ� �¬� QJ�Q� FK�Q�P P� E¯QK�� &KÌ�
WU½QJ� O�P� V�FK�P�L� WU�ÃQJ� Ä� Q�L� F¼�
QKL«X�KÂ�FK�Q�QX�L��Q�L�F¼�¿�G·FK�FË��
���.KL�QK¤S�JLD�F P�Y«�FK�Q�QX�L�F Q�
FKÌ�Ö�QK¤S�Ä�QKÐQJ�Q�L�DQ�WR�Q�G·FK�
E¯QK� F¼� JL£\� FKÑQJ�QK¤Q� NL¬P�G·FK�
FÊD� F�� TXDQ� WKÌ� \�� NK�QJ� QK¤S� JLD�
F P� Y�� V�Q� SK¡P� JLD� F P� Ä� QKÐQJ�
Q�L� �DQJ� F¼� G·FK�� 7X\¯W� �ÁL� NK�QJ�
PXD� JLD� F P�� V�Q� SK¡P� JLD� F P�
QKLP� E¯QK�� ÁP� FK®W� Y«� O�P� WKÒF�
SK¡P�Y��O�P�WKÑF��Q�FK�Q�QX�L��
��� 7�QJ� F�ÃQJ� TX�Q� OÖ� G·FK� E¯QK�
QJD\� WÎ� QJ»� [¼P�� FÍP� G�Q� F��� NKL�
SK�W� KL¯Q� WK£\� KL¯Q� W�ÇQJ� JLD� F P�
ÁP� FK®W� NK�F� WK�ÃQJ� WKÒF� KL¯Q� YL¯F�

NKDL�E�R�YÆL�F�Q�EÂ�WKÌ�\��¬�NL¬P�WUD�
[�F��·QK�F¼�EL¯Q�SK�S�FDQ�WKL¯S�N·S�
WKÃL��
���.L¬P�WUD�F�F�KÁ�WL�X�KXÔ�JLD�F P�
WU�ÆF���\��N·S�WKÃL�E¾L���S�O�L�QKÐQJ�
KÁ�E·�OÌQ��V�W�OÄ��¬�WU�QK�KL¯Q�W�ÇQJ�
�� QKLP� P�L� WU�ÃQJ� Y�� O�\� QKLP�
P P�E¯QK��
���7�QJ�F�ÃQJ�FK�P�V¼F�QX�L�G�ÅQJ�
�¬� Q�QJ� FDR� VÑF� �«� NK�QJ� FKR� ��Q�
JLD�F P�FKÁQJ�O�L�P P�E¯QK��7URQJ�
TX�� WU°QK� FK�P� V¼F� QX�L� G�ÅQJ� JLD�
F P�F Q�F¼�E�R�KÂ�ODR��ÂQJ��¬���P�
E�R�VÑF�NKR§�FKR�FRQ�QJ�ÃL��
���.KL�F¼�JLD�F P�ÁP�FK®W�WKÒF�KL¯Q�
YL¯F�WL�X�KXÔ��ÌQJ�TX\��·QK��F¼�JL�P�
V�W� FÊD� %&�� [�� Y�� F�Q� EÂ� FKX\�Q�
P�Q�� NK�QJ� ��ÇF� E�Q� FK�\� O�P� ��
QKLP�P�L� WU�ÃQJ� Y�� SK�W� W�Q�P P�
E¯QK��

1JX\´Q�1JÄF�6�Q�
7U�P�WU�ÄQJ�7U�P�7KÌ�\�+R�L��ÑF��
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6Õ���� 7UDQJ���7UDQJ��� 7K{QJ�7LQ�7K~�<�

..��W�W�TTXX����FF{{QQJ�J�WW��F�F���������
&KX\®Q��L����PDQJ�O�L�QKL«X��L«X�
E¿� ¶FK� OÖ� WKÌ� FKR� F�Q� EÂ� F�QJ�
QK�Q� YL�Q� �¾QJ� WKÃL� �ÂQJ� YL�Q�
��ÇF� WLQK� WK Q� FKR� F�Q� EÂ� F�QJ�
QK�Q�YL�Q�KR�Q�WK�QK�WÁW�QKL¯P�YÍ�
��ÇF�JLDR��
7U�P� ��� FÈQJ� +ÂL� SKÍ� QÐ� KX\¯Q�
Y�� F�F� QJ�QK� OL�Q� TXDQ� SKÁL� KÇS�

YÆL� W¿� FKÑF� SKL� FK¶QK� SKÊ� $,:�
WKÒF�KL¯Q�GÒ��Q�o&KR�YD\�YÁQ�NK�L�
SKÍF� V�Q� [X£W� VDX� G·FK� &ÌP� JLD�
F Pp�W�L�[��&�W�4X®��
&ÈQJ� YL¯Q� NKRD� K½F� Q�QJ� QJKL¯S�
9L¯W�1DP�Y�� F�F�QJ�QK� OL�Q�TXDQ�
FÊD� KX\¯Q� WL®S� WÍF� WKÒF� KL¯Q�
FK��QJ� WU°QK� JLÌS� Q�QJ� G�Q� FK�Q�

QX�L� OÇQ� FK£W� O�ÇQJ� FDR� WL®Q� WÆL�
WK�QK�O¤S�+ÇS�W�F�[��FK�Q�QX�L��
&ÈQJ� W¿� FKÑF� &,5$'� r� 9L¯Q�
&K�Q� QX�L� 4XÁF� JLD� GX\� WU°� WÁW�
KR�W� �ÂQJ� FÊD� 0�QJ� O�ÆL� *L�P�
V�W�G·FK�E¯QK��ÂQJ�Y¤W��

1JX\´Q�1JÄF�6�Q�
�7U�P�WU�ËQJ�77<�+R�L��ØF�
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7URQJ�F�F�E�L�YL®W� WU�ÆF�FKÌQJ� W�L�
FËQJ�����«�F¤S�QKL«X��®Q�Y£Q��«�VÏ�
GÍQJ� YDFFLQ� SK¸QJ� E¯QK� FKR� JLD�
VÌF���JLD�F P��QK�QJ�TXD�NL¬P�WUD�Ä�
PÂW� VÁ� Q�L� FKÌQJ� W�L� WK£\� PÂW� VÁ�
F�Q� EÂ� WKÌ� \� F�� VÄ� Y�� QJ�ÃL� FK�Q�
QX�L� Y¢Q� FK�D� �S� GÍQJ� �ÌQJ� F�F�
TX\�WU°QK�NÕ�WKX¤W�NKL�VÏ�GÍQJ�YDF�
FLQ� Q�Q� KL¯X� TX�� ��W� ��ÇF� WK�ÃQJ�
WK£S�VR�YÆL�\�X�F X��
7URQJ� NKX�Q� NK¿� E�L� YL®W� Q�\�
FKÌQJ� W�L� WL®S� WÍF� FKX\¬Q� W�L� �®Q�
F�F�E�Q��¾QJ�QJKL¯S�Y��QJ�ÃL�FK�Q�
QX�L�PÂW�VÁ��L¬P�F Q�FKÌ�Ö�NKL�VÏ�
GÍQJ�YDFFLQ��7KL®W�QJKµ�QKÐQJ�\®X�
WÁ� Q�\� OX�Q� O�� PÂW� Y£Q� �«� WK�ÃQJ�
[X\�Q� F Q� SK�L� �«� F¤S� Y°� YL¯F� VÏ�
GÍQJ�YDFFLQ�WL�P�SK¸QJ�KL¯Q�QD\�O��
PÂW� WURQJ� QKÐQJ� QKL¯P� YÍ� K�QJ�
� X� FÊD� QJ�QK� 7KÌ� \�� ��\� F¸Q� O��
QKL¯P� YÍ� FK¶QK� WU·�P��PÀL� F�Q� EÂ�
WKÌ�\�SK�L�WKÒF�KL¯Q��¬���P�E�R�DQ�
WR�Q� G·FK� E¯QK��PÂW� WL�X� FKX¡Q� WKL�
�XD� ��ÇF� QJ�QK� 7KÌ� \� ��W� UD� FKR�
F�F� F�� VÄ� SK£Q� �£X� W¿� FKÑF� WKÒF�
KL¯Q��
1K��FKÌQJ� WD����EL®W�YDFFLQ� O��FK®�
SK¡P�VLQK�K½F�FKÑD�F�F�P P�E¯QK�

���E·�O�P�\®X�KD\�O�P�FK®W��L��NK�QJ�
F¼�NK��Q�QJ�J�\�E¯QK���6DX�NKL� WL�P�
Y�R� F�� WK¬� FK®� SK¡P� Q�\� PÆL� N¶FK�
WK¶FK� F�� WK¬� VLQK� UD� NK�QJ� WK¬� ��F�
KL¯X�FKÁQJ�O�L�E¯QK��F¸Q�J½L�O��PLQ�
G·FK��� &K¶QK� Y°� \®X� WÁ� Q�\� P�� YL¯F�
GÈQJ�YDFFLQ��¸L�KºL�SK�L���P�E�R�F¼�
NÕ�WKX¤W�F��WURQJ�E�R�TX�Q�FËQJ�QK��
WURQJ�VÏ�GÍQJ��
7K�QJ�WK�ÃQJ�F¼���OR�L�YDFFLQ�O��YDF�
FLQ�Y��KR�W�QK��YDFFLQ�7Í�KX\®W�WUÈQJ�
E¸�� 7Í� KX\®W� WUÈQJ� OÇQ�� 7Í� KX\®W�
WUÈQJ�JLD�F P��/HSWRVSLUD����Y��YDFFLQ�
QK�ÇF��ÂF� �QK��YDFFLQ�7Í�G£X��'·FK�
W�� OÇQ��1HZFDVWOH������0ÀL� OR�L�YDFFLQ�
�«X� F¼� QKÐQJ� ��F� �L¬P� UL�QJ�� KL¯X�
TX��Y��WKÃL�JLDQ�PLP�G·FK�SKÍ�WKXÂF�
U£W� QKL«X� Y�R� QJ�ÃL� VÏ� GÍQJ� YDFFLQ��
1®X�VÏ�GÍQJ��ÌQJ�TX\�WU°QK�NÕ�WKX¤W�
V¨���P�E�R� WKÃL�JLDQ�PLP�G·FK�N®R�
G�L� Y�� DQ� WR�Q�� QJ�ÇF� O�L� FK±�PÂW� V��
[X£W�QKº�V¨� O�P�P£W�PÂW�SK Q�� WK¤P�
FK¶�P£W�KR�Q�WR�Q�NK��Q�QJ�W�R�PLP�
G·FK�FÊD�YDFFLQ��
6¨� O��F¼�QKL«X�F�FK�NK�F�QKDX��¬�VÏ�
GÍQJ� YDFFLQ� PDQJ� O�L� KL¯X� TX�� FDR�
WURQJ�SK¸QJ�E¯QK� VRQJ�FKÌQJ� WD�F Q�
WKÒF� KL¯Q� WÁW� F�F� QJX\�Q� W�F� F�� E�Q�
QK��VDX��

�0ÉW�O���%�R�TX�Q�YDFFLQ��ÓQJ�NÜ�
WKX«W��
��\� O��PÂW� \®X� WÁ� ��W� O�Q�K�QJ� � X�
EÄL�YDFFLQ�OX�Q��¸L�KºL�SK�L�E�R�TX�Q�
Ä� PÂW� �L«X� NL¯Q� QJKL�P� QJ�W�� ��F�
EL¯W� O�� F�F� OR�L� YDFFLQ� QK�ÇF� �ÂF��
�L«X�NL¯Q�WK¶FK�KÇS�QK£W��ÁL�YÆL�F�F�
OR�L� YDFFLQ� 9LUXV� O�� Ä� QKL¯W� �Â� WÎ������
��r���&�� F�F� OR�L�YDFFLQ�YL�NKX¡Q� WÎ��������
�� r� ��� �&� Y�� PÂW� �L«X� TXDQ� WURQJ�
QÐD� O��F�F�OR�L�YDFFLQ�SK�L�E�R�TX�Q�
WURQJ� �L«X� NL¯Q� G�P�P�W�� WU�QK� �QK�
Q�QJ�P�W� WUÃL��& Q�FKÌ�Ö���\�O��PÂW�
�L«X�NL¯Q�FÒF�NÓ�TXDQ�WU½QJ�Y°�WURQJ�
WKÒF� W®�� QKL«X� QJ�ÃL� �L� PXD� YDFFLQ�
GÈQJ� WÌL� QLO�QJ� �OR�L� WÌL� V�QJ� P�X��
F¼��ÒQJ����E�Q� WURQJ�QK�QJ� U£W� WL®F�
NKL��L���ÃQJ�O�L��¬��QK�Q�QJ�P�W�WUÃL�
FKL®X� WUÒF� WL®S� Y�R� WÌL� �ÒQJ� YDFFLQ��
QK�� Y¤\� V¨� O�P� �QK� K�ÄQJ� WÆL� FK£W�
O�ÇQJ�Y��KL¯X�OÒF�FÊD�YDFFLQ���¬�E�R�
TX�Q�YDFFLQ�WURQJ��L«X�NL¯Q�WÁW�QK£W��
Q®X� Ä� [D� Q�L� E�Q� YDFFLQ� KR�F� PXD�
YÆL� VÁ� O�ÇQJ� QKL«X� WK°� NKL� �L� PXD�
QK£W� WKL®W� F¼� KÂS� [ÁS�� SK¶FK� ��� �¬�
E�R� TX�Q�� Q®X� PXD� YÆL� VÁ� O�ÇQJ� ¶W�
Q�L� PXD� J Q� WK°� E�R� TX�Q� E�QJ� WÌL�
QLO�QJ��WÁW�QK£W�O��OR�L�QLO�QJ�WÁL�P�X�
F¼�JL£\�E½F��
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�QK���/�L�WLµS�WÔF��ÎW�FÓP�JLD�
F§P�PÍL��F§Q�SK�L�SKXQ�WKXÈF�
SK¿QJ�G¾FK�
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���7�L�VDR�FKÃ�KD\�QJÖL�"�
.K�� Q�QJ� SK�Q� EL¯W� PÈL� FÊD� FK¼�
P�QK� K�Q� QJ�ÃL� F�� WUL¯X� O Q�� &K¼��
WU�QJ� F¤\� Y�R�PÈL� �¬� W°P� KL¬X� W°QK�
K°QK� [XQJ� TXDQK�� 1¼� GÒD� Y�R� PÈL�
FÊD�FRQ�QJ�ÃL�KR�F�FÊD�QKÐQJ��ÂQJ�
Y¤W�NK�F��¬�[�F��·QK�[HP�F¼�SK�L�O��
E�Q� FÊD� Q¼� KD\� NK�QJ��.KL� �Q�PÂW�
Y¤W� J°� FËQJ� Y¤\�� Q¼� FËQJ� QJÏL� PÈL�
WU�ÆF� �¬� [�F� �·QK�� *LÐD� E�Q� E¥� NKL�
FK�R�KºL�YÆL�QKDX�FK¼�FËQJ�E�W�� X�
WÏ�YL¯F�QJÏL�PÈL�� WL®S��®Q� O�� OHR� O�Q�
P°QK� �ÁL� SK��QJ� Y�� F�Q� QKª� Y�R�
QJ�ÃL��ÁL�SK��QJ��¬�VR�V�QK�[HP�DL�
OÇL�K�L�K�Q��
��� 7�L� VDR� PÒL� FKÃ� OÓF� Q�R� FÒQJ�
�ÍW"�
7URQJ�NK�QJ�NK¶� OX�Q� W¾Q� W�L�QKÐQJ�
K�W� U£W� QKº� ��ÇF� J½L� O�� SK�Q� WÏ��
1KÐQJ�SK�Q�WÏ�Q�\��ÍQJ�SK�L�QKÐQJ�
W®�E�R�WURQJ�PËL�FK¼��¬�FK¼�F¼�F�P�
JL�F�PÈL�Y·��6Ä�Gµ�PËL�FÊD�FK¼��ÆW�O��
Y°�QK��Y¤\�V¨�G�G�QJ�E�W�QKÐQJ�oK�W�
PÈLp� K�Q�� FËQJ� JLÁQJ� QK�� QJ�ÃL� WD�
GÈQJ� WD\� �ÆW� �¬� YÁF� F�W�� F�W� V¨� G�
G�QJ�G¶QK�WU�Q�WD\��Q®X�GÈQJ�WD\�NK��
V¨�NK¼�P��YÁF���ÇF�F�W��
'ÈQJ� PËL� FËQJ� F¼� WK¬� SK�Q� EL¯W�
��ÇF� K�ÆQJ� JL¼�� ��D� E�Q� WD\� F¼�
QKÌQJ�Q�ÆF�UD�QJR�L��JL¼�WK¿L�TXD�WD�
V¨�F¼�F�P�JL�F�P�W��WK°�FK¼�FËQJ�O�P�
QK��Y¤\��¬�[�F��·QK�K�ÆQJ�JL¼��

���7�L�VDR�FKÃ�OX�Q�O¬�O�ÌL�"��
&RQ� QJ�ÃL� WK�QJ� TXD� YL¯F� �¿� P¾�
K�L� TXD� GD� �¬� �L«X� WL®W� QKL¯W� WURQJ�
F��WK¬��F¸Q�FK¼�WK°�NK�QJ�WK¬�GÈQJ�
F�FK� �¼� �¬� �L«X� WL®W� QKL¯W� Y°� FK¼�
NK�QJ�F¼�WX\®Q�P¾�K�L�G�ÆL�GD��9°�
Y¤\� FK¼� OX�Q� ��D� O�ÅL� UD� WKÄ� SK°�
SK¸� �¬� �L«X� WL®W� QKL¯W� �Â� F�� WK¬�
WK�QJ�TXD�YL¯F�K¶W�WKÄ�NK�QJ�NK¶��
&¼� OÌF�� WX\�NK�QJ�NK¶�NK�QJ�Q¼QJ�
QK�QJ� FK¼� FËQJ� K�� PL¯QJ� FK�\�
Q�ÆF� PL®QJ�� �L«X� �¼� FKR� EL®W� FK¼�
NK�QJ� F¼� Y£Q��«� J°�� QJ�ÇF� O�L� Q®X�
QK��PL¯QJ�FK¼�NK©S�FK�W��QJKµD� O��
FK¼��DQJ�Ä� WURQJ�PÂW� W�P� WU�QJ� OR�
O�QJ�� OÌF� Q�\�NK�QJ� Q�Q� O�L� J Q� Y°�
U£W� F¼� WK¬� FK¼� �DQJ� E·� ÁP� NK�QJ�
E°QK�WK�ÃQJ��
��� 0�W� FÑD� FKÃ� FÃ� WK³� QK·Q� EDR�
[D"�
6LQK� KR�W� FÊD� FRQ� QJ�ÃL� WU�ÆF� WL�Q�
O��GÒD�Y�R���L�P�W��F¸Q�QKL«X��ÂQJ�

Y¤W� NK�F� WK°� GÒD� Y�R� YL¯F� QJÏL�PÈL�
�¬� W¸Q� W�L�� 1KÐQJ� WKÑ� TXDQ� WU½QJ�
QK�� WDL��P�W� FK±� GÈQJ��¬� KÀ� WUÇ�P��
WK�L�� FKR� Q�Q� WKÒF� W®� P�W� FK¼� QK°Q�
NK�QJ�U»�QK��P�W�QJ�ÃL��
7KD\� WK®� Y�R� �¼� O�� NK�� Q�QJ� QJÏL�
PÈL� FÊD� FK¼� NKL®Q� QJ�ÃL� WD� NLQK�
QJ�F�� &¼� QKÐQJ� Q�L� FRQ� QJ�ÃL�
NK�QJ� WK¬� QK°Q� WK£\� QK�QJ� FK¼� F¼�
WK¬� EL®W� ��ÇF� FKÊ� FÊD�P°QK� �DQJ� Ä�
��X�� .KL� FK¼� �Q� F�P�� Q®X� FK±� GÒD�
Y�R�VÒ�TXDQ�V�W�WK°�FK¼�V¨�NK�QJ�[�F�
�·QK� ��ÇF� PÈL� Y·� QJRQ� GÄ�� Y°� Y¤\�
WU�ÆF�NKL��Q��Q¼�SK�L� OX�Q�QJÏL�PÈL�
WU�ÆF��
���7�L�VDR�NKL�YXL�PÕQJ�FKÃ�WK�ÊQJ�
KD\�Y©\��X�L�"�
.KL� E�Q� K�Q� KRDQ� YXL� V�ÆQJ�� E�Q�
EL¬X� ��W� QK�� WK®� Q�R"� 6¨� YXL�PÎQJ�
QK�\�FÅQ�O�Q�KD\�TX��WD\�K©W�OÆQ�Y��
U£W� NK¼� JL�L� WK¶FK� W�L� VDR� E�Q� O�P�
QK�� Y¤\�� 1®X� F¼� QJ�ÃL� KºL� E�Q�� W�L�
VDR�WK¬�KL¯Q�QK��Y¤\"�E�Q�V¨�WU��OÃL��
W�L�Y°�YXL�TX���
&¼� O¨� FK¼�FËQJ�QK��Y¤\�� FK�QJ�TXD�
O�� FRQ� QJ�ÃL� GÈQJ� OÃL� Q¼L� �¬� EL¬X�
��W��F¸Q�FK¼�NK�QJ�EL®W�Q¼L�FKR�Q�Q�
F¼� WK¬� EL¬X� ��W� WKD\� WK®� E�QJ� �ÂQJ�
W�F�KR�F�WL®QJ�N�X��.KL�YXL�WÒ�QKL�Q�
Y¢\��X�L�O��QK��Y¤\��

6�X�W P��1JX\Q�%����W��

7URQJ� TX�� WU°QK� E�R� TX�Q�� Y¤Q�
FKX\¬Q� F Q� EDR� J¼L� NÕ�� WU�QK� KL¯Q�
W�ÇQJ� YD� �¤S� Y�� ��F� EL¯W� NK�QJ� FKR�
�QK� Q�QJ� WUÒF� WL®S� FKL®X� Y�R� YDFFLQ�
�¬� ��P� E�R� FK£W� O�ÇQJ� Y�� KL¯X� TX��
SK¸QJ�E¯QK�FÊD�YDFFLQ��
�+DL� O���6Ö�GÔQJ�YDFFLQ��ÓQJ�NÜ�
WKX«W�
1®X�NK�X�E�R�TX�Q�WÁW�VRQJ�FKÌQJ�WD�
VÏ�GÍQJ�YDFFLQ�NK�QJ��ÌQJ�NÕ�WKX¤W�
WK°� KL¯X� TX�� FËQJ� V¨� WK£S�� 9¤\� NÕ�
WKX¤W�VÏ�GÍQJ�QK��WK®�Q�R"�
&KÌQJ�WD�F Q�FKÌ�Ö�F�F�\®X�WÁ�F��E�Q�
VDX��
��.K�QJ� WL�P�YDFFLQ�FKR�JLD�VÌF�JLD�
F P��DQJ�ÁP�KR�F�QJKL�ÁP��
��.K�QJ�WL�P�YDFFLQ�FKR�Y¤W�QX�L�F¸Q�
TX�� QKº� KD\� JLD� VÌF� PDQJ� WKDL� V�S�

�®Q�QJ�\��§�KR�F�YÎD�PÆL��§�[RQJ��
��'ÈQJ�YDFFLQ�SK�L���P�E�R��Ê�OL«X��
�ÌQJ� O·FK� WU°QK� WKHR� K�ÆQJ� G¢Q� FÊD�
F��VÄ�V�Q�[X£W��
��'ÍQJ�FÍ�WL�P�SK¸QJ�SK�L���P�E�R�
WL¯W�WUÈQJ��%L¯Q�SK�S�WÁW�QK£W�O��OXÂF�
V�L�� �¬� QJXÂL� GÍQJ� FÍ� WU�ÆF� NKL� VÏ�
GÍQJ��FKÌ�Ö�NK�QJ�Q�Q�GÈQJ�F¾Q��¬�
V�W�WUÈQJ�GÍQJ�FÍ���
��.KL�WL�P�YDFFLQ�SK�L���P�E�R�WL�P�
�ÌQJ�Y·� WU¶���Ê��Â�V�X�� WXÓ� WÎQJ� OR�L�
YDFFLQ�P��F¼�WK¬�VÏ�GÍQJ�WL�P�G�ÆL�
GD�KR�F�WL�P�E�S�WK·W�WKHR�FK±�G¢Q��
��/�F��«X�O½�YDFFLQ�WU�ÆF�NKL�FKR�Y�R�
E�P�WL�P�
��.KL�SKD�YDFFLQ�SK�L�SKD�E�QJ�GXQJ�
G·FK� SKD� F¼� V�Q� WXÓ� WKHR� WÎQJ� OR�L�

KR�F�GÈQJ�Q�ÆF�VLQK� OÖ��Q�ÆF�F£W��¬�
SKD�� WX\¯W� �ÁL� NK�QJ� GÈQJ� F�F� OR�L�
WKXÁF�G�QJ�GXQJ�G·FK��¬�SKD��9DFFLQ�
���SKD� F Q� VÏ�GÍQJ�QJD\�� F�QJ� VÆP�
F�QJ�WÁW��NK�QJ��ÒRF�GÈQJ�VDQJ�QJ�\�
K�P�VDX��
�� 6DX� NKL� VÏ� GÍQJ� YDFFLQ�� F Q� WKHR�
G»L�Y¤W�QX�L��¬�N·S�WKÃL�FDQ�WKL¯S�F�F�
WU�ÃQJ�KÇS�SK�Q�ÑQJ�KR�F�JLD�VÌF�JLD�
F P�F¼�WK¬�E·�VÁF��FKR�QJ�SK�Q�Y¯��
�� .KL� �L� PXD� YDFFLQ� Q�Q� PXD� Ä�
QKÐQJ�Q�L�F¼��Ê��L«X�NL¯Q����ÇF�SK©S�
E�Q�YDFFLQ��WÁW�QK£W�PXD�W�L�WU�P�7KÌ�
\� +X\¯Q� KR�F� F�F� FÏD� K�QJ� ��ÇF�
7U�P� XÔ� TX\«Q� �¬� ��P� E�R� FK£W�
O�ÇQJ� Y�� ��ÇF� W�� Y£Q� NÕ� WKX¤W� Y«�
F�FK�VÏ�GÍQJ�F�F�OR�L�YDFFLQ��

%�F�VÜ�WKÓ�\��7U§Q�7K¾�*�L�
7U�P�7KÓ�\�+R�L��ØF�

1KµQJ�}L�X�F�Q�FK±�»����� �7L®S�WKHR�WUDQJ����



6Õ���� 7UDQJ����

*LD�/DL�W«S�KXªQ�NÜ�WKX«W�
FK�Q�QX�L�KHR�Q�F�
9ÎD�TXD��3K¸QJ�.LQK�W®�Y��+ÂL�
1�QJ� G�Q� 7;� $Q� .K�� ��� W¿�
FKÑF� W¤S� KX£Q� NÕ� WKX¤W� FK�Q�
QX�L�KHR�Q�F�FKR����K½F�YL�Q�O��
KÂL� YL�Q� Q�QJ� G�Q� WU�Q� �·D� E�Q�
7;�� 7�L� OÆS� W¤S� KX£Q�� F�Q� EÂ�
7U�P�7UX\«Q�JLÁQJ�JLD�VÌF� W±QK�
*LD�/DL����K�ÆQJ�G¢Q�FKR�Q�QJ�
G�Q�QKÐQJ�NÕ�WKX¤W�Y«�FK�Q�QX�L�
KHR� Q�L� QJR�L� Y�� F�FK� WUX\«Q�
JLÁQJ�QK�Q�W�R�FKR�KHR�Q�L��+ÂL�
YL�Q� Q�QJ� G�Q� WKDP� GÒ� OÆS� W¤S�
KX£Q� ��ÇF� JL�QJ� YL�Q� WU�� OÃL�
QKÐQJ� WK�F�P�F�[XQJ�TXDQK� NÕ�
WKX¤W� QX�L� KHR� Q�F� W�L� �·D�
SK��QJ� �¬� Y«� �S� GÍQJ� WURQJ�
FK�Q�QX�L�WÁW�K�Q�WURQJ�WKÃL�JLDQ�
WÆL���

�1191��������������

%·QK� �¾QK� ��D� Q�QJ� G�Q�
�L�7K�L�/DQ�KÄF�FK�Q�QX�L�
E¿�V×D�
7KÒF�KL¯Q�FKL®Q� O�ÇF�SK�W� WUL¬Q�
NLQK� W®� Q�QJ� QJKL¯S� FÊD� �·D�
SK��QJ�� ��ÇF� VÒ� JLÌS� �Å� FÊD�
7UXQJ� ��QJ� +ÂL� 1'91�� 7±QK�
Ê\�� 8%1'� W±QK� %°QK� �·QK� YÎD�
FÏ�PÂW��R�Q����F�Q�EÂ��KÂL�YL�Q�
Q�QJ�G�Q�FÊD�W±QK�VDQJ�7K�L�/DQ�
K½F� W¤S� NLQK� QJKL¯P� FK�Q� QX�L�
E¸�VÐD���
7Î�QJ�\�������®Q�QJ�\������R�Q�
����L�WK�P��WUDR��¿L�NLQK�QJKL¯P�
W�L�PÂW� VÁ�KÇS� W�F�[��� WUDQJ� WU�L�
FK�Q� QX�L� E¸� VÐD� FËQJ� QK�� E¸�
WK·W�� E¸� JLÁQJ� W�L� F�F� W±QK�
1�NK¸Q� 3DWKÊP�� � 6DUDEXUUL��
/RSEXUL� Y�� &KRQEXUL� FÊD� 7K�L�
/DQ���
��\�O��FKX\®Q��L�K½F���ÇF�FRL�O��

U£W� KÐX� ¶FK� NKL� W±QK� %°QK� �·QK�
�DQJ�FKÌ�WU½QJ�SK�W�WUL¬Q���Q�E¸�
VÐD��·D�SK��QJ���
7�L� 7K�L� /DQ�� QKÐQJ� Q�QJ� G�Q�
%°QK� �·QK� ��� K½F� QKÐQJ� NLQK�
QJKL¯P� TXÖ� WURQJ� YL¯F� W¿� FKÑF�
WUDQJ� WU�L�� WKL®W� N®� FKX¾QJ� WU�L�
FËQJ� QK�� FK�P� V¼F�� E�R� Y¯� VÑF�
NKºH� FKR� ��Q� E¸�� NLQK� QJKL¯P�
WURQJ�SKD�FK®�WKÑF��Q�FKR���Q�E¸�
VDR�FKR���W�KL¯X�TX��FDR�YÆL�FKL�
SK¶�KÇS�OÖ��

�1JX¾Q�WLQ��1711���

7K�QJ�WLQ��©���\�
&Kµ� W�R� WK�QK� F�QJ� EÉ�
SK�W�KL¶Q�YLUXV�+�1��

&�QJ� W\� 1DP�.KRD� �73�+&0��
��� FK®� W�R� WK�QK� F�QJ� EÂ� WKÏ�
QJKL¯P� SK�W� KL¯Q� YLUXV� FÌP� J��
+�1����¬�FK¡Q��R�Q���ÇF�FK¶QK�
[�F� W�F� QK�Q� YLUXV� +�1���
SK��QJ� SK�S� 3&5� ��ÇF� [HP� O��
WL¯Q�WK¶FK�KÇS�Y��KÐX�KL¯X�QK£WA��
Y°���\�O��SK��QJ�SK�S�SK�W�KL¯Q�
WUÒF� WL®S� YLUXV� P�� NK�QJ� F Q�
SK�L�QX�L�F£\��GÒD�WU�Q�F��VÄ��¼�
EÂ� N¶W� FÊD� 1DP� .KRD� FK®� W�R�
JLÌS�SK�W�KL¯Q�+�1��WURQJ�Y¸QJ�
���� JLÃ�� O�L� NK�QJ� F Q� SK�L� W°P�
KD\� SKD� WK�P� KR�� FK£W� KR�F�
WKXÁF� WKÏ� Q�R� NK�F�� �¾QJ� WKÃL��
QKÃ� ��ÇF� WUDQJ� E·� K¯� WKÁQJ�
FKÁQJ� QKLP� QÂL� W�L�� NÕ� WKX¤W�

GL¯W� YLUXV� WURQJ� P¢X� WKÏ� WU�ÆF�
NKL� WKDR� W�F� WK¶� QJKL¯P� Ä� F�F�
SK¸QJ� WK¶� QJKL¯P� 3&5� Q�Q�
NK�QJ� VÇ� QJX\� F�� O�\� E¯QK� WÎ�
QJX¾Q�P¢X�E¯QK�SK¡P��

��1711�������������
+«X� *LDQJ�� W�QJ� F�ÊQJ�
SK¿QJ�FKÈQJ�G¾FK�FÓP�JLD�
F§P�W�L�SK�W�
+L¯Q� QD\�� W±QK� +¤X� *LDQJ� F¸Q�
��Q�JLD�F P�K�Q�����������FRQ��
WURQJ� �¼� ��Q� J�� QX�L� WK�� Y�ÃQ��
QX�L� WUDQJ� WU�L� O�� �������� FRQ��
Y·W�� QJDQ�� QJÀQJ� QX�L� ��Q�� QX�L�
FK�\� �¾QJ�� QX�L� WK�� Y�ÃQ� K�Q�
����������FRQ��WURQJ��¼�QX�L�Y·W�
��Q� O£\� WUÑQJ� FKL®P� VÁ� O�ÇQJ�
WU�Q���WUL¯X�FRQ�Y����WU�L�QX�L�W¤S�
WUXQJ�FKLP�FÌW�YÆL�VÁ�O�ÇQJ�WU�Q�
������� FRQ� �DQJ� FKR� WUÑQJ� Y��
WK·W���
�¬�QJ�Q�QJÎD�SK¸QJ�FKÁQJ�G·FK�
FÌP� JLD� F P� W�L� SK�W�� W±QK� ���
WUL¬Q�NKDL�FÈQJ�QJ�QK�WKÌ�\�WL�P�
SK¸QJ�FKR���Q�JLD�F P�YÆL�K�QJ�

WU�P� QJ�Q� OL«X� WKXÁF� YDFFLQ�
SK¸QJ� FÌP�Y�� ��D� F�Q� EÂ� WKÌ� \�
[XÁQJ�F�F���L¬P�Q¼QJ��F¼�QJX\�
F�� W�L� SK�W� �¬� NL¬P� WUD� Y�� Y¤Q�
�ÂQJ� QK�Q� G�Q� O�P� Y¯� VLQK�
FKX¾QJ�WU�L��O¤S���ÃQJ�G�\�WK�QJ�
WLQ� WK�QJ� E�R� G·FK� N·S� WKÃL� FKR�
F�F� WU�P� WKÌ� \� KX\¯Q�� W±QK� �¬�
SK�W� KL¯Q�� NKRDQK� YÈQJ� G¤S� W�W�
G·FK�NK�QJ�FKR�O�\�ODQ��1JR�L�UD��
W±QK� FËQJ� W�QJ� F�ÃQJ� NL¬P� G·FK�
WU�Q� F�F� WX\®Q� JLDR� WK�QJ�� F�F�
FKÇ�� X�PÁL��NL¬P�WUD�WKÒF�SK¡P�
W��L�VÁQJ�JLD�F P�Y��WK·W�JLD�F P�
�¬�E�R���P�Y¯�VLQK�DQ�WR�Q�WKÒF�
SK¡P�Y��QJ�Q�QJÎD� WK·W�JLD�F P�
WÎ�Q�L� F¼� G·FK� E¯QK� �®Q� �·D� E�Q�
W±QK� QK£W� O�� W±QK� %�F� /L�X�� 6¼F�
7U�QJ�������

�1JX¾Q�WLQ��77;91��

7UDQJ���� 7K{QJ�7LQ�7K~�<�

0JªPI�uK�W�E�P�DK�V�X��EyE�u�E�V�PJ�EQP�EJ��

���7�L�VDR�FKÃ�KD\�QJÖL�"�
.K�� Q�QJ� SK�Q� EL¯W� PÈL� FÊD� FK¼�
P�QK� K�Q� QJ�ÃL� F�� WUL¯X� O Q�� &K¼��
WU�QJ� F¤\� Y�R�PÈL� �¬� W°P� KL¬X� W°QK�
K°QK� [XQJ� TXDQK�� 1¼� GÒD� Y�R� PÈL�
FÊD�FRQ�QJ�ÃL�KR�F�FÊD�QKÐQJ��ÂQJ�
Y¤W�NK�F��¬�[�F��·QK�[HP�F¼�SK�L�O��
E�Q� FÊD� Q¼� KD\� NK�QJ��.KL� �Q�PÂW�
Y¤W� J°� FËQJ� Y¤\�� Q¼� FËQJ� QJÏL� PÈL�
WU�ÆF� �¬� [�F� �·QK�� *LÐD� E�Q� E¥� NKL�
FK�R�KºL�YÆL�QKDX�FK¼�FËQJ�E�W�� X�
WÏ�YL¯F�QJÏL�PÈL�� WL®S��®Q� O�� OHR� O�Q�
P°QK� �ÁL� SK��QJ� Y�� F�Q� QKª� Y�R�
QJ�ÃL��ÁL�SK��QJ��¬�VR�V�QK�[HP�DL�
OÇL�K�L�K�Q��
��� 7�L� VDR� PÒL� FKÃ� OÓF� Q�R� FÒQJ�
�ÍW"�
7URQJ�NK�QJ�NK¶� OX�Q� W¾Q� W�L�QKÐQJ�
K�W� U£W� QKº� ��ÇF� J½L� O�� SK�Q� WÏ��
1KÐQJ�SK�Q�WÏ�Q�\��ÍQJ�SK�L�QKÐQJ�
W®�E�R�WURQJ�PËL�FK¼��¬�FK¼�F¼�F�P�
JL�F�PÈL�Y·��6Ä�Gµ�PËL�FÊD�FK¼��ÆW�O��
Y°�QK��Y¤\�V¨�G�G�QJ�E�W�QKÐQJ�oK�W�
PÈLp� K�Q�� FËQJ� JLÁQJ� QK�� QJ�ÃL� WD�
GÈQJ� WD\� �ÆW� �¬� YÁF� F�W�� F�W� V¨� G�
G�QJ�G¶QK�WU�Q�WD\��Q®X�GÈQJ�WD\�NK��
V¨�NK¼�P��YÁF���ÇF�F�W��
'ÈQJ� PËL� FËQJ� F¼� WK¬� SK�Q� EL¯W�
��ÇF� K�ÆQJ� JL¼�� ��D� E�Q� WD\� F¼�
QKÌQJ�Q�ÆF�UD�QJR�L��JL¼�WK¿L�TXD�WD�
V¨�F¼�F�P�JL�F�P�W��WK°�FK¼�FËQJ�O�P�
QK��Y¤\��¬�[�F��·QK�K�ÆQJ�JL¼��

���7�L�VDR�FKÃ�OX�Q�O¬�O�ÌL�"��
&RQ� QJ�ÃL� WK�QJ� TXD� YL¯F� �¿� P¾�
K�L� TXD� GD� �¬� �L«X� WL®W� QKL¯W� WURQJ�
F��WK¬��F¸Q�FK¼�WK°�NK�QJ�WK¬�GÈQJ�
F�FK� �¼� �¬� �L«X� WL®W� QKL¯W� Y°� FK¼�
NK�QJ�F¼�WX\®Q�P¾�K�L�G�ÆL�GD��9°�
Y¤\� FK¼� OX�Q� ��D� O�ÅL� UD� WKÄ� SK°�
SK¸� �¬� �L«X� WL®W� QKL¯W� �Â� F�� WK¬�
WK�QJ�TXD�YL¯F�K¶W�WKÄ�NK�QJ�NK¶��
&¼� OÌF�� WX\�NK�QJ�NK¶�NK�QJ�Q¼QJ�
QK�QJ� FK¼� FËQJ� K�� PL¯QJ� FK�\�
Q�ÆF� PL®QJ�� �L«X� �¼� FKR� EL®W� FK¼�
NK�QJ� F¼� Y£Q��«� J°�� QJ�ÇF� O�L� Q®X�
QK��PL¯QJ�FK¼�NK©S�FK�W��QJKµD� O��
FK¼��DQJ�Ä� WURQJ�PÂW� W�P� WU�QJ� OR�
O�QJ�� OÌF� Q�\�NK�QJ� Q�Q� O�L� J Q� Y°�
U£W� F¼� WK¬� FK¼� �DQJ� E·� ÁP� NK�QJ�
E°QK�WK�ÃQJ��
��� 0�W� FÑD� FKÃ� FÃ� WK³� QK·Q� EDR�
[D"�
6LQK� KR�W� FÊD� FRQ� QJ�ÃL� WU�ÆF� WL�Q�
O��GÒD�Y�R���L�P�W��F¸Q�QKL«X��ÂQJ�

Y¤W� NK�F� WK°� GÒD� Y�R� YL¯F� QJÏL�PÈL�
�¬� W¸Q� W�L�� 1KÐQJ� WKÑ� TXDQ� WU½QJ�
QK�� WDL��P�W� FK±� GÈQJ��¬� KÀ� WUÇ�P��
WK�L�� FKR� Q�Q� WKÒF� W®� P�W� FK¼� QK°Q�
NK�QJ�U»�QK��P�W�QJ�ÃL��
7KD\� WK®� Y�R� �¼� O�� NK�� Q�QJ� QJÏL�
PÈL� FÊD� FK¼� NKL®Q� QJ�ÃL� WD� NLQK�
QJ�F�� &¼� QKÐQJ� Q�L� FRQ� QJ�ÃL�
NK�QJ� WK¬� QK°Q� WK£\� QK�QJ� FK¼� F¼�
WK¬� EL®W� ��ÇF� FKÊ� FÊD�P°QK� �DQJ� Ä�
��X�� .KL� FK¼� �Q� F�P�� Q®X� FK±� GÒD�
Y�R�VÒ�TXDQ�V�W�WK°�FK¼�V¨�NK�QJ�[�F�
�·QK� ��ÇF� PÈL� Y·� QJRQ� GÄ�� Y°� Y¤\�
WU�ÆF�NKL��Q��Q¼�SK�L� OX�Q�QJÏL�PÈL�
WU�ÆF��
���7�L�VDR�NKL�YXL�PÕQJ�FKÃ�WK�ÊQJ�
KD\�Y©\��X�L�"�
.KL� E�Q� K�Q� KRDQ� YXL� V�ÆQJ�� E�Q�
EL¬X� ��W� QK�� WK®� Q�R"� 6¨� YXL�PÎQJ�
QK�\�FÅQ�O�Q�KD\�TX��WD\�K©W�OÆQ�Y��
U£W� NK¼� JL�L� WK¶FK� W�L� VDR� E�Q� O�P�
QK�� Y¤\�� 1®X� F¼� QJ�ÃL� KºL� E�Q�� W�L�
VDR�WK¬�KL¯Q�QK��Y¤\"�E�Q�V¨�WU��OÃL��
W�L�Y°�YXL�TX���
&¼� O¨� FK¼�FËQJ�QK��Y¤\�� FK�QJ�TXD�
O�� FRQ� QJ�ÃL� GÈQJ� OÃL� Q¼L� �¬� EL¬X�
��W��F¸Q�FK¼�NK�QJ�EL®W�Q¼L�FKR�Q�Q�
F¼� WK¬� EL¬X� ��W� WKD\� WK®� E�QJ� �ÂQJ�
W�F�KR�F�WL®QJ�N�X��.KL�YXL�WÒ�QKL�Q�
Y¢\��X�L�O��QK��Y¤\��

6�X�W P��1JX\Q�%����W��

7URQJ� TX�� WU°QK� E�R� TX�Q�� Y¤Q�
FKX\¬Q� F Q� EDR� J¼L� NÕ�� WU�QK� KL¯Q�
W�ÇQJ� YD� �¤S� Y�� ��F� EL¯W� NK�QJ� FKR�
�QK� Q�QJ� WUÒF� WL®S� FKL®X� Y�R� YDFFLQ�
�¬� ��P� E�R� FK£W� O�ÇQJ� Y�� KL¯X� TX��
SK¸QJ�E¯QK�FÊD�YDFFLQ��
�+DL� O���6Ö�GÔQJ�YDFFLQ��ÓQJ�NÜ�
WKX«W�
1®X�NK�X�E�R�TX�Q�WÁW�VRQJ�FKÌQJ�WD�
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